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CTtpaTternsi BHyTPeHHEro pbiHKa

MoHedenbHWK oOKasancs WHTEepecHbIM [AHem pAna pybnesBoro pbiHka obnurauwi. B nepsovi nonosBuHe AHSA
WHBECTMLMOHHAs aKTMBHOCTb Haxogunacb Ha TPaaMLMOHHO HU3KOM AN Havana Hedenu ypoBHE, OOHAaKo 3aTem
HaCTPOEHWUS1 Y4aCTHWKOB PblHKa ynyywmnnuck. NoBOAOM A 3TOrO MOCAYXMIO CHWKEHWE CTaBOK AEHEXHOro pbiHKa A0
2-3% Ha (boHe KpymHbIX MOKynok BamoTbl BbaHkom Poccun (obwmm obbemom okono USD2 mnpg). Moopepxky
HaCTPOEHUsIM MHBECTOPOB Takke Okasana yBepeHHasi Mo3WTUBHas AMHaMuka GonblunHCTBa (DOHOOBBLIX MHAEKCOB. Tem
He MeHee, NafieHne CTaBOK AEHEXHOro pbiHKa He 0Tpasurnocb Ha ctaekax PEMNO nopg 3anor kopnopaTyBHbIX obnurauuin,
KOTOpble OCTaBanucb Ha ypoBHe 6.0%.

B TeuyeHne gHsA Bbinn oTMeYeHbl Mokynku obnurauuii Mockseel. B yacTHoCTH, cnpocom nomnb3oBanuck Bbinyckn Mocksa-44
1 MockBa-38, KOTUPOBKM KOTOPbIX MO MTOram AHA Bbipocnn Ha 0.1 n. n. Kpome Toro, Habntogancsa cnpoc Ha KopoTkue
BbICOKOKa4eCcTBeHHble obnuraumn BTB-6, EBPP-3, MNasnpom-6. Kak npaBuno, uHTepec Kk Takoro poga WHCTPYMeHTam
BO3pacTaeT B nepuobl pocTa NPOAax AOMNMapoB Ha BartoTHOM PbIHKE W MPY MOBbIWEHHbIX OXWAAHWSAX AalbHenLwero
ykpenneHus pybns. B cermeHTe rocyaapcTBeHHbIX obnuraumn Toprosbie 060poThl 6binu HU3kuMK. UcknodeHnem ctanm
KpynHble caenkm (oobemom cebiwe 1 mnpa py6.) B Beinycke 30-netHux O®P3. Mo ntoram AHA KOTUPOBKWU BbiMycka
Bblpocnv Ha 0.1 n. .

OnTMMU3M, pacnpocTpaHMBLUMIACA Ha pybrneBoM pbiHKe obnuraumin B NoHeAenbHUK B NpeaABEPUUN KPYMHbIX HaroroBbIX
BbINMaT, cTan Ansi Hac [OBOMIbHO HeoXWAaHHbIM. MOXHO NPeanonoXuTb, YTO MHOTME YYacCTHWUKW pbiHKA OCO3HalT
npeacTosilime npobnemesl ¢ pybrneBor NUKBUAHOCTBIO, HO BCE € paccMaTpuBatloT 3Ty CUTYaLMI0 CKOpee Kak yaadHoe
BpeMsi Ans nokynok. MNoatomy nioboe ynyylleHne cutyaumm Ha OEHEXHOM pblHKE SIBNAETCA A1 MHOMMX MHBECTOPOB
cuUrHanom K nokynke obnuraumii. M Bce xe C y4eToM OOBEKTMBHBLIX YCIOBUIM Mbl CHMTAEM, UTO cOepXuBatoLime A5
nokynok nopgeluesesBwnx BbinyckoB O®3 u nepsoro awenoHa aktopbl B bnuxanwwne gHu 6yayt npeobnapathb.
MpencTosAwmn oTTOK JIMKBUOHOCTM MOXET OKa3aTbCs OYEHb CYLLECTBEHHbIM U BbI3BaTb MOBLILEHNE CTABOK AEHEXHOro
pblHKa A0 ABY3HAYHbIX 3HayYeHuin. OOHUM M3 MOLLHbLIX (PakTOpOB, CMOCOOHBLIX MPOTMBOCTOATL 3TOW TEHOEHUMU, MOTyT
cTaTb aKTMBHbIE CMEKYNSTUBHbIE NPOLAXM BanOTHOW BbIPYYKM B pacyeTe Ha odepeHoe ykpenneHue pyons. MNMoka atux
NpoAax, Ha Hal B3rnsg, He4oCTaTO4HO.

Ecnn ctaBuTb BOMPOC O TOM, YTO KYNUTb B HbIHELWHWX YCMOBMAX M3 obnuraumii nepBoOro JlenoHa, TO Mbl Obl
pekomeHgoBann PyKOBOACTBOBATbCA MPOCTLIM MPUHLUMNOM MpruobpeTeHns camblX AOXOAHbLIX BbIMYCKOB. Havnydwwnm
obpas3om B 3Ty KOHUENuMio, Ha Haw B3rMsA4, YKNagblBaeTcs MOKyrnka gonrosbix obsasatenscte AVDKK. KoTtuposku
BbinyckoB AWMDKK-7 un AWMXKK-8 npogemoHCTpupoBanu BrneyaTnswowee pannn B sHBape-deBpane, OAHAKO 3aTeMm
nocnefgoBany OTAeMNbHbIE MPOAAXU CO CTOPOHbI MHOCTPaHHBIX MHBECTOPOB. Tekywui cnpag Hanbonee NUKBUOHBIX
o6nurauun AVXKK k OP3 coctaensieT okorno 120 6. n. Mpu 3ToM NOTEHLMAN €ro CYXXeHus no-npexHemy npucyTcTBYET U
CBfI3aH B MEepBYIO Ovepefb C BO3MOXHOCTbIO MPUCBOEHUS BbLICOKOrO KPEAUTHOrO PEenTUHra aMuTeHTy. B nocnegHee
Bpems BefylumMe pPevlTUHIOBbIE areHTCTBa, B MepBylo ovepeAb S&P, cyllecTBEHHOro nepecMoTpenn noaxon K yveTy B
perTUHrax ypoBHS NOTEHLManbHON rocygapCTBEHHON MOAAEPXKKM, YTO MOXEeT GnaronpusaTHO OTpasvTbCs Ha Oyaywmx
pentuHrax AMXKK. MoTteHumanbHo Bbinyckn AUXKK gomkHbl cokpatuTb cnpag k OP3 0o ABYy3HAYHbBIX BENNYUH.
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CTpaTervm BHeLWHero pbiHKa

B npepasepun 3acegaHns Komuteta mo onepaumsm Ha oOTKpbiThIX pbiHkax ®PC CLUA, HasHaveHHoro Ha 21 mapTa,
poxogHoctn KO CLUA B noHegenbHWK MPOAOIHKMAM MEASIEHHbIA POCT Ha POHe YMyYylleHUs HacTPOEHW Ha MUPOBbIX
OoHAOBLIX pblHKax. MHBecTopbl oXuAaaT, 4To kommeHTapun ®PC no-npexHemy OydyT CpaBHUTENbHO XXECTKMMW, B
CBSI3NW C YeM MHBepcuoHHast copma kpuson goxogHoctu KO CLUA crana Gomnee BblpaxeHHOW, a CNpag Mexay
OBYX- U OecATUNeTHMMU KasHadyenckummn obszaTenbctBamu pacwmpuncs go 6 6. n. IHBeCTUUMOHHas akTUBHOCTb Ha
pa3BMBAKOLINXCA PbIHKAX OCTaBanacb HW3KOW, OOHAKO KOTMPOBKM obnurauun ctabunbHo pocnv. COBOKYMHbIA O0X04
EMBI+ Bbipoc Ha 0.15 n. n., a ero cnpag k KO CLA cysunca Ha 4 6. n. KOTMpoBKM Ha MOKYNKY WMHOWKATUBHOIO
cyBepeHHoro Bblnycka Poccua 30 nogHsnuce Ao 113.5. AKTMBHOCTb B CermeHTe KoprnopaTuBHbIX eBpoobnurauui B
OCHOBHOM MPOSIBUNAch B CYXXEHWM CNp3A40B Mexay KOTUMpOBKamu Crpoca U npeanoxeHuss Ha doHe HebonbLioro
Konuyectsa caenok. [lonroBble MHCTPYMeEHTblI [@snpoma AeMOHCTpUpoBanu AWHAMUKY fydlle pbiHKa. Haubonblumnm
CMpOCOM Mofb30Banucb ANMHHbIE BbiMycku Masnpom 22 (no ueHe 102) n Masnpom 34 (no ueHe 129). C ToYku 3peHuns
cnpaga k KO CLA (unn poccuickon cyBepeHHOW KpMBOW AOXOOHOCTU), HEAABHO pasMelleHHble MHCTpYMeHTbl THK-BP
16 n THK-BP 17 npeacraBnstotca Hanbornee npuenekaTenbHbIMU B CErMeHTe KOpnopaTuBHbIX 0bnurauui.

EBpooGnuraumm YkpcoubaHka B NOHeAEeNbHMK BbIFMSAENN XyXKe pblHKa B CBSA3U C MOSIBIIEHNEM CITyXOB O TOM, YTO caerka
mexgy Banca Intesa u akumoHepamn YkpcoubaHka no npuobpeteHunto 88.55% ero akumm MOXeT He COCTOSITbCS.
KoTupoBkun Ha nokynky Bbinycka YkpcoubaHk 10 cHuaunuce o 99.50, 1 npy Takux LEHOBbIX YPOBHSAX HA CErOOHSILLIHUIA
OEeHb Mbl CYMTaeM 3T obnurauum npuBnekaTenbHbIMU.

Mbl oxxugaem, 4YTo CcerogHsi ONTUMUCTUYHbIE HaACTpPOEeHUA Ha pblHKE COXpaHATCA, a MHBECTULUMNOHHAA akKTUBHOCTb 6y,qu
ymepeHHon. BHumaHne NHBECTOPOB 6y,qu CcoCpenoTO4EeHO Ha BaXHbIX NokasaTtesiaX No CTpouTenbCTBY HOBbLIX AOMOB U
Yyucny BblAaHHbIX pa3peLueHV|17| Ha JXuUnuuHoe CTpOoUTeNibCTBO 3a (*)eBpaJ'lb, NOCKOJbKY aMepVIKaHCKVIVI PbIHOK
HEeOBMXUMOCTU NO-NnpexxHemy ABndeTca aAnd HUX OCHOBHbIM UCTOYHUKOM OecnokoncTea.
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EMBI+ Global 415.3 0.15 0.35 1.97 178.0 -4.00
ApreHTuHa 131.2 0.34 0.29 3.31 218.0 -3.00
Bpaaunus 598.3 0.26 0.60 3.11 186.0 -5.00
Bonrapus 649.9 -0.19 0.36 213 65.0 -2.00
Mexcuka 356.1 0.15 0.87 1.99 103.0 -2.00
Poccus 455.4 -0.020 0.19 1.37 107.0 -2.00
IOAP 146.4 -0.050 0.13 2.65 73.0 0.00
Typuusi 262.7 0.45 0.54 1.56 226.0 -7.00
YkpanHa 2221 0.14 0.34 1.74 141.0 -4.00

VicTounmk gaHHbIx: Bloomberg
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CTpaTerMﬂ BaNKTHOIO pbliHKa

CTaBkn [EHEeXHOro pblHKa BYepa 3aMEeTHO CHU3UNNCb — Tak, CTaBku overnight konebanucb Ha ypoBHe 2-3%.
O6wmn obbem coenok Ha aykumoHax PEMO Bbadka Poccum coctaBun okorno 900 mnH py6. no craBke 6.07%,
a mexbaHkoBckasi ctaBka ogHogHeBHoro PEMO nop 3anor O®3 no-npexHemy npesbiwana 5%. YnydweHue cutyaumm
C JNIUKBUAHOCTLIO MPOM3OLLIIO Ha (POHE 3HAYUTENbHLIX NPOAAX WHOCTPAHHOW BamntoTbl, 06bEM KOTOPbLIX MO HEKOTOPbLIM
AaHHbIM cocTtaBun USD2.5 mnpa. Ota cyMMa Huxe nokasaTtens, JOCTUTHYTOro Nno HalliuMM OLeHKaMm B NPOLUNbIA YeTBepr
(USD4 mnpa), ogHako paBHa cpegHeMy HeaenbHoMy o6beMy npogax gonnapos 3a pybnu. OueBnaHo, YTO TakOM NPUTOK
MHOCTPAHHOTO KOHBIOHKTYPHOrO Kanutana Bbl3BaH XenaHWMeM BOCMOSb30BaTbCS YKpenneHneM €eBpo W MNofyy4uTb
Henmnoxyt npubbinb B YCMOBMAX BbICOKMX CTaBOK [EHEXHOro pblHKA W BO3Bpata CpeacTtB  POCCUMCKUX
HanoronnaTenbLMKoB B (OMHAHCOBYK CUCTEMY B MpeaaBepun HamoroBbIX BbiMnat. TeM He MeHee, CerogHsi cuTyauums
C NUKBWAHOCTBLIO, CKOpPEE BCEro, BHOBb yXyAwwuTcs B cBsi3n ¢ ynnaTton HOC, n cTaBkM OEHEXHOro pblHKa BEPHYTCS K
npexHemy ypoBHi0 4-5%.

Anekcel Moucees
TenegpoH: 258 7946
Hapzus Cadbixosa
TenegoH: 258 4356

3a Bpema  KoncencycHoid dRkmueckoe Mpepbapng:
HHpMratop _ .
EpHOR  IFDNHEELMK* MpOrHo 3 FHIYE HAE: FHIWE HAE:
16 mapTa dpaHUA  CueT Tery Wy onepaupn, ELIR mapg, AHEAPE A0:45 341 28 2T
MranMa  Cankego Toprogora Gananca, EUE mapn, AHEApE 12:00 -2.900 -3.650 Qg3
CYET TERY LM onepaupd [ELR mapa.) AHEAPL 2000 - -6.164 -1.407
EC  HHAek: onepedmmLpx: MHAMKSTOROE N0 EBposaHe AHEAPL 14:00 - 1083 104 4+
MHOEHE LEH NPOMSEDIMTENEA
201 mapma epmanmua LR ek Ol LR deEpant 1000 0.3% - 0.0%

[M2MEHEHME K NPE Bl LLERY MecaLy]
MHABHC LEH MHOMSE 0 TE e deppame 10400 2 5% i 3.2%
[MsMEHEHHE K aHANOMYHOMY nepuogy 2006 )
Ko mMYecTED $aka30E B NPOMBILNEHHOCTH

MTanKA  [W3MEHEHHE K NRegbILyLUEMY MECALLY C YYETOM AHEApE 12:00 -0.5% - 0.7%
GEIOHHELE KONEGAHHN]
KOIMYECTED $3KA30E B NPOMBILNEHHOCTH
[MSMEHEHWE K aHANOMYHOMY NepHogy 2006 r. Des AHEApE 12:00 10.0% - 34%
VYETE CEIOHHED MONEfaHKH)
Ko MMYeCTEO NpOAZENE B NPOMEILNEHHOCTH
[MSMEHEHHE K NPEALILYLLEMY MECALY C YYETOM AHEAPE 12:00 -0.9% - 2.0%
CESOHHBL KonedaHuH]
KOIMYECTED NPOAEN B NPOMEILNEHHOCTH
[MSMEHEHWE K aHanoMYHOMY NepHogy 2006 r. Des AHEAPL 12:00 9.9% - 2.7%
WVYETA CEIOHHELC KINEGAHKH]
MpOMSEOCTED CEKTORE CTROMTENBCTER

EC  [C yMETOM CEfOHHBIY KONEGaHWH, HIMEHEHME K AHEAPE 1300 - - 0.5%

MPeAEYLEMY MEcaly]
MpOM3BOETED CEKTOPE CTROMTENBCTER
[ WYETOM KOMMHECTES pabouns QHER, MIMEHEHHE K AHEApL 13:00 - - F.9%
aHanorMYHamy nepaogy 2006 r.)

*To W ocaEaaN ¥ EpEE £HN.
HTeprcl o TREHHOE SHA'IEHRE.

Hetonnme Boomberg
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TrK-1 — oaHa 13 ny4ywnx TeppuTopuanbHbIX FEHEPUPYHOLWMX KOMNAaHUN;
obnuraunm oueHeHbl cnpaBeasIMBo

CerogHa TIK-1 nnaHupyeT pasmecTuTb cemuneTHue obnuraumm c odepTon Yepes Tpu roga Ha oblyl cymmy
4 mnpa py6. BeipyyeHHble cpefcTtea 6yayT HanpasneHbl Ha peduHaHCcMpoBaHWe KPaTKOCPOYHOro 6aHKOBCKOro KpeamTa,
NPUBNEYEHHOrO ANS1 MOKPbITUS 3HAYMTENbHbBIX KanuTanoBroXeHni BO BTopon nonoBuHe 2006 r. n B Tekywiem roay.
TrK-1 Bepget cBoto geatenbHocTe B CaHkT-INeTepbypre, Kapenuu, NeHuHrpagckon u MypmaHckon obnactsx. Bce oHu
BXogaT B coctaB Ceepo-3anagHoro defepanbHOro OokKpyra, KOTOpbI WCNbITbIBAET [eUUUT 3MeKTPOIHEPrmn.
Mo obbemy reHepupytowmx wmowHocten TIK-1 Haxogutca Ha TpeTbem wmecTe cpean 14 TeppuTopuanbHbIX
reHepypyroLLMX KOMNaHu, co3aaHHbIX B xoge pedopmmposaHms PAO ESC.

TrK-1 npepctaBnsieTca HaMm  Heckonbko Oonee npuBnekaterbHbIM — 3MUTEHTOM MO cpaBHeHMo ¢ TIK-6.
XoTss notpebHoctn TIK-1 B KanuTanoBnOXeHWAX Bblle, KOMMaHUs UMeeT 6Gonee HadexXHble WCTOYHUKM
(PUHaAHCMPOBaHNSA U XxapakTepusyeTcs Oonbluen cTabunbHOCTbI reHepauun AeHexHbiX notokoB. O6nuraumm TIK-6
6bINM pa3MelleHbl B heBparne co cTaBKkon KynoHa 7.4%, CTpyKTypa BbiMycka npeanonaraeT BO3MOXHOCTb JAOCPOYHOrO
BblKyna yepe3 ABa roga. YunTbiBasi yXy[LeHne pbIHOYHOW KOHBIOHKTYPLI U 6onee ANvHHBIN Cpok obpalleHus obnurauui
TrK-1, mbl nonaraem, 4To 06BbABMNEHHBIV OPUEHTMP MO AOXOAHOCTU Ha ypoBHe 7.9-8.1% 6nnsok kK cnpaBeanveomy.

OcHoBHbIM npenmyliectBoM TIK-1 no cpaBHEHWO C aHanNOMM4YHbIMW KOMMAHUAMMW SIBMASIETCA 3HaJMTenbHas [ons
rmgporeHepauum B obuiem ob6beme BbipabaTbiBaeMon NpeanpusaTuem anekTpoaHeprun (okono 46%). Bnarogapst saTomy
duHaHcoBoe nonoxeHue TIK-1 B MeHbLUEN cTeneHn 3aBUCUT OT TEMMNOB POCTa LIEH Ha ra3 U yrorb.

55.7% akumni TIrK-1 npuHagnexat PAO EJC, a 25.7% — Beaywen CKaHOWHABCKOW 3SHEPreTM4eCcKoW KOoMMaHum
Fortum Power & Heat Oy. Bpsag nu TI'K-1 moxeT paccuuTbiBaTb Ha NpsMyro NOAAEPXKKY CO CTOPOHbI Fortum, ogHako
CyLLeCTBEHHas A0ns y4acTus MHOCTPAHHOIO MHBECTOpa CMOCOBCTBYET yKpenneHno kpegutocnocobHocTun, obecneynsas
Npo3payHOCTb N 3PPEKTUBHOCTL KOPMOPATUBHOIO YNPAaBEHUs Ha YPOBHE BbilLe CPeAHEe0TPacreBoro.

Byoywas akumoHepHas cTtpyktypa TIK-1 BO MHOrom 3aBucuT OT cxeMbl npoBefeHusi IPO, HameyeHHOro Ha uionb
Tekyllero roaa. B xoae pasmelleHust akuuii KomnaHust nnaHupyeT npueneys 32 mnpa py6. TIK-1 moxeT BbIGpaTh 0auH
13 Tpex crnocobos nposefeHus IPO: pa3avecTuTb BCe aKkuMM Ha OTKPbITOM pbIHKE, pasgenuTb npeanaraemMblii nakeT
MeXay PbIHKOM M CTpaTermyecknm MHBeCcTopom Nnbo npogath Bce Bymarn ctpaTermyeckomy mHeecTtopy. Ha Haw B3rnag,
Hanbonee BEPOSATHLIM ABNSETCA OANH U3 ABYX NOCMNEOHNX CLieHapueB.

[daxe ecnu He npuHMMaTb BO BHUMaHWE Oonee BbICOKYl npo3payvHocTb TIK-1, nocne npoeegexus IPO cnpag
obnurauuii  KOMNaHuM [JOMkKeH cy3uTbes. Kpome Toro, Bbipydka OT pasMelleHus akumi OyaeT HanpaBreHa Ha
buHaHcMpoBaHe MacluTabHOW NporpaMMbl KanMTanoBNOXEHU KOMNaHUW, YTO CHU3UT HEOOXOOUMOCTb B YBENUYEHUU
OOMroBON Harpysku. YuutbiBad utorn HepgaBHux IPO B 9neKkTpo3HepreTM4eckom CekTope, CTOMMOCTb akuui npu
pasMeLLieHnM MOXET MPEBLICUTL NPOrHO3bl KOMNAHUN.

Kak n B cnyyae c gpyrumu TeppuTopuanbHbIMU FEHEPUPYIOLMMU KOMNaHusMu, Haubonee ysi3BUMbIM HanpaBieHUEM
pesatenbHoctn TIK-1 siBNsieTcsl cerMeHT TennoBbIX 3M1EKTPOCTaHUU, koTopble obecnednBatoT HeMHorMm meHee 50%
BbIpyYkM npeanpusatus. Tapudbl Ha BbipabaTbiBAEMYO UMW 3NEKTPOSHEPIUIO KECTKO PErynupyroTcsl rocyaapcTtBoM U
Bpsa nu 6yayT nubepanu3oBaHbl B 0603pumMoM ByayLiem.

TrK-1 paspabotana KpynHomaclTabHyl0 WHBECTMLMOHHYIO MporpamMmmy, OPUEHTUPOBAHHYK TMaBHbIM obpa3oM Ha
PEKOHCTPYKLIMIO CYLLLECTBYHOLUMX U CTPOUTENBCTBO HOBbIX FEHEPUPYIOLLMX MOLLHOCTEW. [Ns ee OCyLIeCcTBNeHNs B Nepros
£o 2015 r. komnaHuu notpebyetca 132 mnpg pyb., YTO NpeBbILLAET aHanorMyHble nokasarenu donblumMHcTBa Apyrux TrK.
OpHako nporpamMma noapasnensieTcsl Ha KrdeBble M BTOPOCTENEHHbIE NMPOEKThI; 0OBEM UHBECTUMLMIA AN peanv3auum
nepebix coctaensiet 40 mnpg pyb. Ha bnwxkanlume naTb neT.

KomnaHusa nnaHunpyeT dpmHaHcmpoBaTtb 9% yka3aHHOM CyMMbl 38 CHET 3aeMHbIX CpeacTB. B cBa3m ¢ atum B Gnvxanwne
OEBATb NET MOXHO oXxuaaTtb pasmelleHus obnuraumn TrK-1 obwmum ob6bemom nopsigka 12 mnpa py6. Bpsg nm
octanbHble 91% HeobxoauMMbIX cpeacTB MoOryT ObiTb obecnedeHbl MyTeM BMMBaHWA akUMOHEPHOro Kanutana u
reHepauum OEHEeXHbIX MOTOKOB, OAHAKO Mbl cymTaem, yto TIK-1 pacnonaraer Gonee LIMPOKUMWU BO3MOXHOCTAMM
uHaHcMpoBaHus 6e3 MpuBneYvYeHns 3aeMHbIX CPeACTB Mo cpaBHeHuto ¢ gpyrumu TIK. Tem He meHee, gonroBas
Harpy3ka KOMMaHWM MNpoJOSHKMT pacT, XOTH U He CTOMb BbICOKMMM TEMMaMM, Kak y MHOMMX OPYrvx npeanpusatui
cekTopa.

TrK-1 Bnepsble ony6nukosana rHaHCOBYO OTYETHOCTb MO MEXAYHapOAHbIM CTaHAapTam 3a nepsoe nonyrogme 2006 r.
CornacHo npeacTaBreHHbIM faHHbIM, peHTabenbHocTb EBITDA koMnaHum Haxogunack Ha ypoBHe 15%, a COOTHOLIEHWe
Oonr/EBITDA 6bino paBHo 2.7.
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Coenka mexay YkpcoubaHkoMm n Banca Intesa MoxeT He COCTOATLCA — BepOATHOE BRUsiHUe
Ha KOTUPOBKM o6Gnurauum Ykpcoub6aHka

CornacHo ByepaluHen nybnukauum B rasete Financial Times, caenka mexay Banca Intesa u akumoHepamu YkpcoubaHka
no npuobpeteHunto 88.55% akuuin nocneaHero HaxoauTcs nof yrposo. Cpok ee 3aBepLUEHMS Ha3HavYeH Ha KoHel, MapTa,
M No mepe ero npubnmxeHWs Bo3pacTaeT BEPOSTHOCTb TOrO, YTO OCHOBHOW akumoHep YkpcoubaHka r-H [MuH4yk
nonbiTaeTca oTka3aTbcs OT caenku. Obwaa cymma cpoenku (USD1.4 mnpa) mMoxeT cTaTb Anst HEro HeAoCTaTOvHO
npuBnekaTeneHOW B CBETE YCTOWYMBOIO MHTEpeca K YKpauHCKUM OaHkam CO CTOPOHbl MHOCTPaHHbIX MOKynaTenen.
Kpome Toro, crieqyet oTMETUTb BbICOKYH) CTOMMOCTb HEKOTOPbIX aHanOrmyHbIX COENOK, COBEPLUEHHbIX 3a NocrnefHee
Bpems (Hanpumep, mexagy Swedbank n TAC-KomepubaHkom). BeposTHOCTb cpbiBa caenku eACTBUTENBHO CYLLECTBYET,
OfHaKo BPSA NN 3TO OKaXeT 3aMeTHOe HeraTMBHOE BIUSIHWE Ha KPeOWTHBbIN CNp3d W KOTUPOBKM eBpoobnuraumn
YkpcoubaHk 10, MOCKOMNbKY OHW MPaKTUYECKM HE YYUTbIBAKOT BO3MOXHOCTb MOAAEPXKM CO CTOpPOHbl Banca Intesa.
Opyrumn cnosamu, AaHHbIA BbIMYCK TopryeTcs 6nmnsko K ypoBHIO, onpeaensemMomy COGCTBEHHON KpeanToCcnoCoBHOCTLIO
YkpcoubaHka. Ha Haw B3rmsg, oHa NpUMMEpHO COOTBETCTBYET KpeauTHoMy kadectBy [lpuBatbanka. Kpome Toro,
CTOPOHbI BMOMHE MOryT NepecMoTpeTb CTOMMOCTb CAENKW, a B MPOTMBHOM Cllyyae APYron CTpaTernyeckuin MHBeCTop
MOXET NPOsIBUTbL MHTEPEC K NpMobpeTeHuto 6aHka B JOMYCTUMbIE CPOKW. B CBSI3N C 3TM Mbl HE OXMOAeM pacLUMpeHus
cnpapa bymar YkpcoubaHka.

HAmumpudi lNonskos
TenegpoH: 725 5229

Poccenbxo36aHk n Poccunckum 6aHk pa3sutusa byayT npuBaTusmpoBaHbl?

Kak cooblmno Byepa areHTcTBO Reuters, 100%-Hble MakeTbl akuuiA OBYX CreuManvaupoBaHHbIX rOCYAapCTBEHHbIX
6aHkoB — PoccenbxosbaHka 1 Poccuiickoro 6aHka passuTuA — BKIOYEHbI B MPOEKT nnaHa npusatusaummn denepanbHoOro
umylectsa Ha 2008 r. [ipyrue nogpobHocTu He coobuiatoTcs. Ha gaHHOM aTane Mbl He CYMTaeM HOBOCTb OAHO3HAYHO
HeraTMBHOWM C TOYKM 3PEHUA KPeOUTOCMOCOBHOCTU YyKasaHHbIX 3MUTEHTOB. Bo-nepBbix, MnaHbl nNpaBuTeNbCTBA MOTYT
M3MEHUTbCA. BO-BTOpLIX, Mbl MonaraeM, YTo ceryac aTm GaHkuM Bps4 N MOryT BCEpbes 3amHTepecoBaTb Kakux-nmbo
BHELLHNX MHBECTOPOB, KPOME rOCYOapCTBEHHbLIX KOMMaHUN. B-TpeTbux, Npu OCYLLECTBIIEHNN YKa3aHHbIX MnaHoB GyayT
MPUHATLI BO BHUMaHWeE y3kas creunanvaaums 6aHKoB 1 X 3aBMCUMOCTb OT (OMHAHCUPOBaHWsS, OCHOBAHHOMO Ha [OBEpUM
KpeamTopoB. Takum o6pa3om, BbiBOAbl O NEPCreKTUBax KpeaAMTOCnocOoBHOCTU MOXHO OyaeT caenaTb Nullb nocrne
NPOACHEHNSA CUTyaLuK.

[Amumpudi Nonsikos
TenegpoH: 725 5229

Bo3moXxHble nocneacTeus Tparegnn Ha waxTte «YnbsaHoBcKasa» gna Evraz Group

BuepalwHuii B3pbiB Ha LWaxTe «YNbSHOBCKas» cTan OOHWM W3 CaMblX paspyLlUMTENbHbIX B POCCUWACKOW YrOSbHOW
NPOMBILLIIEHHOCTU 3a nocnegHue roabl. B pesynbTtate B3pbiBa normb 81 waxrtep, a cyabba ewe 30 yenosek (Bkno4vas
HeKOoTOopbIX MpeAcTaBuTenel BbICLLEro PyKOBOACTBA) ocTaeTcs HeumsBecTHou. Llaxta «YnbaHoBckas» 6bina ogHom u3
Hanbonee BblICOKOTEXHOMOMM4YHbIX B Ky3bacce n Gbina ocHalleHa COBPEMEHHbIM BEHTUNALMOHHBIM obopyaoBaHueM Ans
npefoTBpalleHns OnacHbIX KOHUEHTpauun MeTaHa. BeposiTHo, npuumHa aBapum cCBA3aHa C OTKas3oM 3TOro
obopygosaHus. LWaxta npuHagnexut komnaHum FOxKysbaccyronb, BnagernbLaMu KOTOPOW Ha NapuTETHbIX Hayanax
ansATca Evraz Group 1 pyKoBOACTBO LIAXThI.

C KayeCTBEHHOW TOYKM 3peHus nocneacTeus B3pbiBa Ang Evraz Group AOCTaTOYHO SICHBI, OOHAKO B KONMMYECTBEHHOM
OTHOLUEHNM OLEHUTb MX B HacTosillee BpeMs BecbMa npobnemaTtnyHo. [Ong atoro HeoGxoAMMO [oOXAaTbCA
OOMNOMHUTENBHBIX CBEAEHUIA OT KOMMaHuu. Bpsaa nv npoucliecTBne okaxeT HEenocpeacTBEHHOE BMMSHWE Ha AEHEeXHble
notokn Evraz Group, nockonbky ee ydacTne B kanutane HOxkysbaccyrns OTHOCUTCS K KaTeropum WHBECTULMA W
OoTpaxaeTcs B OTYETHOCTU Hwxke ypoBHS EBITDA. OgHako He WCKIIOYEHO, YTO KOMMaHWM MnpuaeTtcs nepecMoTpeTb
CTPYKTYpy nocTaBok yrnsi. Llaxta «YnbsiHOBckasi» Oblna OOCTAaTOYMHO KPYMHLIM akTUBOM; €€ rofoBoi 06bem [00blun
cocTaBnsn okono 1.5 MNH TOHH yrNsA B 9KBMBaneHTe KoHueHTpaTta. [1o umerowmmcsa gaHHbIM, B npowunom rogy Evraz
Group 3akynuna y KOxky3baccyrna npumepHo 4.9 MNH TOHH Cbipbs. KoMnaHum notpebyoTca 3HaunTenbHble cpeacTea
0N BOCCTAHOBIIEHUS LWAXThbl M NMKBMAAUUN NocnencTsuin asapuu. Npousolleallee cobbiTe MOXET NoBneyb 3a cobon
Hebonbloe cyxeHne cnpaga Oymar Evraz Group, ogHako B LENOM peakuusi OOMroBOro pbiHKa BpsSg nu Oyaer
CYLLEeCTBEHHOMW.

lMemp puwuH
TenegpoH: 258 7789



KomnaHua BP coo6lwimna o Bo3mMoxHou cmeHe coocTtBeHHukoB THK-BP

Kak coobuwaeT raseta «The Guardian», komnaHua BP npepynpeguna 3anagHblX WMHBECTOPOB, YTO BCKOpPE MOA
JaBNeHneM BHELWHUX (aKTOPOB OHa MOXEeT pas3genntb KoHTponb Hag THK-BP ¢ lMasnpomom wnn PocHedTbto.
M3meHeHne B CTPyKType COOCTBEHHOCTM MOXET MPOM3OWTU MO WUCTEYEHUM NEepUoda HEOTYYXKAEHWUS akuWh, KOTOpPbIA
3akaH4YMBaeTcs B fAekabpe, koraa Anbda-Mpynn n Access/Renova nonyyat BO3MOXHOCTb NpoAath NpuHaanexaiime um
50% akuuii npeanpuaTus. Mo MHeHuo npe3anaeHta THK-BP r-Ha Jaanu, cmeHa cobCTBEHHWKOB He co3facT npobnem
ansa rpynnbl. OgHako OH HageeTcs, YTO POCCUMCKME akuMOHepbl NMPeanoyTyT He BbixoauTb u3 kanutana CI1, koTopoe
OEMOHCTPMpPYET BECbMa BbICOKME pe3ynbTaThl AEATENbHOCTU.

YyacTune rocyaapcTBEHHON KoMnaHun B kavecTBe naptHepa BP B kanutane THK-BP okaxeT nonoxutenbHoe BnusHue
Ha KOTMpOBKM eBpoobnuraunn THK, cnpagbl KOTOpbIX B HACTOsILLEE BPEMSI HECKOSBKO LUMPE CMpaBeafivMBOro ypoBHS B
CBSI3M C MHEHMEM MHBECTOPOB O HaNMYMm NOMUTUYECKUX PUCKOB. Mbl MO-NPEXHEMY MO3UTUBHO OLEHMBAEM NEPCMEKTMBEI
eBpoobnuraumn THK.

EneHna Cas4uk
TenegpoH: 725 5265
lNasen Mamati
TenegoH: 258 7708



JIukBngHocTb

Tekywee Mpeabiaywee
WHpukaTop 3HayeHue 3HaYeHue W3meHenue
nokasarens  nokasarens

MHAMKaTOpr JINKBUOHOCTU

QOcTaTky CPeACTB Ha KOp. cyeTax KpeauTHbIX opraHusaumii B LIB PO (no P®), mnpa py6. 605.9 611.5 -5.60 &
OcTatku cpefcTB Ha kop. cyeTax kpeauT. opr. B LIB P® (Mockosckuit perioH), Mnpa pyo. 489.9 501.8 119 B
OcTaTtku IeHeXHbIX CPEACTB KPeauT. Opr. Ha [eno3nTHbIx cyetax B LB PO, mnpg pyb. 72.8 72.0 080 #
Canbpo onepauuit LIb P ¢ 6aHkoBckum cektopoM, Mnpz, pyo6. 58.8 6.10 52.7 &
3onoToBantoTHble pesepsbl Poccuiickoit Pegepauun, USD mnpa 317.3 3111 6.20 &
[leHexHas Macca, Mnpg pyb. 3022.2 3000.7 215 4
[eHeXHbIN PbIHOK
Crasku no kpeauty "overnight" (% rogosbIx) * 3.0/4.0 4.0/5.0 Hipg -
EUBOR - 6 mecsueB 4.01 401 0.0025 4
LIBOR - 6 month 5.34 532 0014 &
MosPrimeRate - 1 mecsit - % rogobIx 5.75 5.62 013 &
MosPrimeRate - 2 mecsua - % ronoBbIx 5.67 566 0.0100
MosPrimeRate - 3 mecsua - % rogosbix 5.70 571 -0.0100 &
MosPrimeRate - 6 mecsiya - % rofoBbIx 5.34 532 0014 &
PENO
AykumoHHoe aopa3ameltierne OBP - cpeaHeB3BelueHHas cTaBka (% rogoBbIx)** 487 495  -0.080 %
IMpsimoe PEMO cpokom Ha 1 feHb - cpeHeB3BeLLeHHas cTaBka (% rogosbix)** 6.04 6.06 -0.020 4
IMpsimoe PEMO cpokom Ha 1 aeHb - 06beM caenok, Mnpa py6.** 0.86 1.09 024 g
FOREX
EUR/USD 1.3300 1.3317  -0.0017 4
OdpyumansHbii kypc EUR/RUB (LIB P®) 34.6435 34,6563  -0.013 ¥
OdpmymansHblit kypc USD/RUB (LB P®) 26.0419 26.0476 -0.0057 4
O6bem ToproB Ha BanoTHOM pbiHke (MMBB) — pacyeTbl ¢ NOCTaBKOM «CEroAHs» - B MiH. gonnapos CLUIA 991.7850 7556540  236.1 &
06bem TOpros Ha BanoTHOM pbiHke (MMBE) — pacyeTsl C NOCTaBKOIA «3aBTpay - B MiH. gornnapos CLUA 3,740.6960 1,897.9790 18427 4
BecnocTaBoyHbIl hopBapaHbli koHTpakT RUB/USD, % craska (180 aHen)* 5.28/5.39 5.15/5.27 Hig -
[fonroBo# pbiHok - (MMBB)
O6beM TOProB KOPMOPATUBHLIMY 1 MyHWULMNANBHBIMK 0Bnmuraumsmm (Bkntodas PI1C), mnpa py6.* 6.80 6.80 0.00 -
0O6bem 61pxeBbIX TOProB (CyBepeHHble pybneBble 3anMCcTBOBaHMS), Mipa py6.* 1.57 1.57 _0.00020 4

* [laHHble 3a NOCNEeAHMIA TOProBbIV [EHb.
** TMo utoram aykumoHa 3a 19.03.2007.
***o utoram aykuuoHa 3a 07.03.2007. [lata opepTsl - 15.03.2007.

CbipbeBble TOBapbl

WU3meHenue | U3m.3a Hepento, W3m.3a Mecsi, W3am.3a Tpu Mecsia,  C Hayana roda no CeroAHsIHWN AeHb,
0, 0,

Mokasatenb Ep.m3m.  LleHa

) % % %
Hed1b
BRENT USD/6pn 61.2 1.02 0.58 8.00 -1.90 1.80
URALS USD/6pn 57.5 1.32 0.93 7.30 -0.80 2.80
WTI USD/6pn 56.6 -0.91 -3.94 -4.70 -104 -7.30
MeTannsbi
AntoM1HMA USD/IT 28425 0.23 240 0.30 0.90 0.40
3onoTo USD/yHy.  654.6 -0.17 1.44 -0.40 5.50 3.00
Hukenb USD/T 46 600.0 2.31 6.39 20.1 38.7 39.8
Cranb (xonoaHblit npokar) UsSbir  630.0 - - 0.00 8.60 8.60

Cranb (ropsumid npokar) USD/T  552.5 - - 1.80 9.40 9.40




MUHpekc py6rneBbiX KOPNoOpaTUBHbLIX U MyHULMUNANbHbIX obonuraumn PK
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JoxopgHocTb py6neBbix obnuraunmn

003 25057 10358 0060 616  1.98 - - 257 200110 740 40817 BBB+Baa2/BBB+
003 25058 100.66 000 58  -047 = o 108 30.04.08 630 40655 BBB+Baa2/BBB+
003 25059 10003 0011 623 031 - - 342 19.01.41 640 41000 BBB+Baa2/BBB+
003 25060 99.85 020 601  -104 = o 199 29.04.09 580 41000 BBB+Baa2/BBB+
003 26198 98.00 015 643  -329 - - 483 024112 600 42117 BBB+Baa2/BBB+
003 27019 10159 000 512  -119 == < 033 180707 1000 8800 BBB+Baa2/BBB+
003 27020 101.81 000 528 992 - - 039 080807 1000 8800 BBB+Baa2/BBB+
003 27025 100.19 000 529  -324 = < 024  13.06.07 600 25806 BBB+Baa2/BBB+
003 27026 101.10 000 605 051 - - 187 11.03.09 700 16000 BBB+Baa2/BBB+
003 46001 10395 0098 595 697 = < 095 100908 1000 60000 BBB+Baa2/BBB+
003 46002 109.29 000 631  -046 - - 391 08.08.12 900 62000 BBB+Baa2/BBB+
003 46003 110.12 000 612  -1.07 = = 251 140740 1000 37298 BBB+/Baa2/BBB+
003 46012 66.50 000 7.08 034 - - 1495 05.09.29 070 40000 BBB+Baa2/BBB+
003 46014 108.60 041 648  -229 = o 534 290818 900 58290 BBB+Baa2/BBB+
003 46017 10575 0044 655  -0.88 - - 652 03.08.16 850 80000 BBB+Baa2/BBB+
003 46018 110.65 041 661  -136 = o 861 241121 900 76953 BBB+Baa2/BBB+
003 46020 101.72 012 68  -095 - - 1281 06.02.36 690 39700 BBB+Baa2/BBB+
ABTOBA3-2 94.25 000 537 259 51 52 140 13.08.08 100 3000 =ll=l=
ABTOBA3-3 100.20 000 740  -245 179 167 260607 027  22.06.10 780 5000 -
AgTonpu6op 99.00 025 1500  -43.9 949 935 314007 059  29.0409 1280 500 Sl
BKM 9933 046 1059 154 477 475 114 04.06.08 975 1000 -
BonrabypwaL 9982 0085 1162 134 615 599 104007 054 081008 1100 600 Sl=l=
TA3-cou 100.56 042 797 158 229 221 120208 088  08.02.11 849 5000 Sy
TapoMaLLICepBHC 100.30 000 983 022 402 400 27.0508 112 244109 990 1000 =ll=l=
[T-TaL-3 9981 0090 1090 965 514 509 101 180408 1045 1500 Sy
VikMaru-2 100.52 014 1325 130 742 740 116 17.0608 1335 1000 =ll=l=
Wpky-3 103.55 000 771 020 152 154 297 16.09.10 874 3250 - Bat/ -
Kamaz-2 100.42 000 831 011 243 241 190008 139  17.09.10 845 1500 =ll=l=
KpvioreHmavu-2 99.28 000 1246  6.15 713 700 100707 031  08.07.08 9.75 500 Sy
Tomo-3 100.08 000 1270 030 727 710 160907 047 050909 1250 1000 Sl
Mur-1 10058 00050 7.81  -126 256 244 060607 022 030609 1050 1000 -
MuT-2 10080  -020 820 213 246 241 110308 096  06.09.11 890 3000 Sl
MoToBun.3a80zb! 100.40 000 895  -303 359 345 260707 035  2201.09 1000 1500 Sy
MoTopocTpouTens 9915 085 1427 1923 884 867 200007 048  19.0309 1200 800 Sl=l=
O3HA-1 9990 005 1119  -8.26 561 549 114207 071 081209 1080 500 Sy
OM3-5 10084 0010 859 030 251 255 010009 226  30.08.11 880 1500 =ll=l=
M3 10040 0090 899 244 363 349 240707 034  21.07.09 990 1200 Sy
MpompakTop 10012 0046 946 147 413 401 050707 030  03.07.08 975 1500 =ll=l=
MpowTpakTop-2 10112 0035 1050  -1.71 43 445 201009 224 181041 1075 3000 Sy
Pocsepron 100.35 000 892  -055 337 324 274107 067  26.0509 9.30 800 =ll=l=
CaniotOHepr 10046 0090 934  -134 374 363 075  25.12.07 980 3000 Sy
Caryph-1 100.05 000 904 0030 331 325 095  23.03.08 900 1500 Sl
Caryph-2 100.95 000 842  -065 269 263 210308 094  20.00.11 925 2000 -
CesCTABTO 100.05 000 813  -0.040 198 204 257 21.01.10 800 1500 Sfjef=
TB3-3 100.78 044 874 123 201 289 200608 119  18.06.10 925 1000 Sy
Teraop 100.00 000 1253  0.080 672 670 200508 1.09  17.11.09 1220 500 Sfjef=
YpanBar30 10082 0025 900  -2.02 312 310 141 3009.08 940 2000 Sy
YpanBar3-2 100.64 029 826 576 280 264 031007 052 051010 935 3000 =ll=l=
OMANbAHC 10060 0050 865  10.7 331 317 130707 032 080711 1050 2000 Sy
Avypmetann 10170 0010 933 061 317 324 262 260210 980 1500 =f=f=
Benok-1 10000  -041 930 582 329 329 200 03.06.09 940 1500 Sy
Koke 10096 0078 866  -4.08 262 264 243 16.07.09 895 3000 Sfjef=
MarHeanT 10038 0090 842 306 312 301 210607 026  18.12.08 985 1500 Sy
MavplHe-1 10002 0020 1219 536 730 729 004 030407 1230 500 =ll=l=
MaupliHs-2 9982 0022 1133  -3.08 577 564 067 271107 1080 1000 Sy
Matcu-Tpynn 97.00 000 1874 111 1330 1,315 130907 049 120309 1125 3000 =ll=l=
Merap Ou 99.00 0050 1429 545 846 844 120608 115 100610 1295 500 Sy
Meven-2 10135 0020 807 061 189 193  1606.10 286 120613 840 5000 =ll=l=
M3 Ceposa 9935 0090 933 544 335 336 183 27.02.09 875 2000 -
HinkTetckoe-1 100.10 000 1220  -037 636 635 122 080708 1225 400 Sl
HinkTlercroe-2 10005 0100 1299  39.7 769 758 21.0607 026 180609  13.00 550 -



KpeaunTHbI#

[lonroBoii MHCTPyMeHT  LleHa M;::r'l:a El%)g;ﬂ- M;r’.lza HOM::;I;;HI:Iﬁ z | O(ﬂ:;:bl ﬂ:&l;a norﬂﬁl?uun gﬁ::: 3231::::&1 PEeNATUHT
n.n. 6.n. % 6.n. 6.n. 6 ner
HM3 um.Ky3bMuHa 99.70 -0.18  12.06 475 666 651  16.08.07 0.41 140210 11.00 1200 =fl=f=
HOK-2 99.95 0015 1271 -0.94 684 681 250008 136  22.09.11 12.30 400 Sy
OMK-1 101.68 021 788  -19.0 205 203 147 12.06.08 9.20 3000 =f=f=
PycAn-2 10020 0100 682 646 167 153 0.17 20.05.07 8.00 5000 Sy
PycAn-3 100.01 000 732  0.080 144 142 141 21.09.08 7.20 6000 =ll=l=
CamapPe3ep3asop 100.00 000 1283  0.050 725 713 131207 0.71 101209 12,50 600 Sy
CBo6Cokon-2 10000  -0.075 12.03 124 649 635 065 221107 1175 600 =ll=l=
Cesepcrans 100.55 000 610  -6.26 79 67 028  28.06.07 8.10 3000 BB-/Ba3/BB-
Cesxabens 100.86 016 11.31 347 584 569 053 06.10.07 1250 500 =fl=f=
Cesrabenb-2 10000  -0.075 1145 36.3 619 608 07.0607 022 281108  11.00 1000 Sy
TexHukonb 10021  -0.040 10.02 3.81 421 419 140508 1.09 11.11.09  10.00 1500 = fl=f=
TMK-2 10009 0019 586 -1788 101 106  27.03.07 002 240309  10.09 3000 B+/B1/ -
TMK-3 10055 0025 745  -365 175 168  19.02.08 0.90 15.02.11 7.95 5000 B+/B1/ -
TYM-2 100.08 000 841 1,92 319 306 02.06.07 0.20 02.12.07 8.75 1000 Sy
zﬁﬁgég:mﬂ”pe”m- 9795  -0.040 1430 517 847 845 120608 115 100610 1200 1500 =f=l=
XaitneHarong 10010 -0.100 13.25 13 751 746 0.97 020408 1275 750 Sy
YTna-1 10232 0097 764 963 181 179  18.06.08 1.19 16.06.10 9.50 3000 =fl=f=
HedbrerasoBble
Tasnpom-4 10404 0040 677  -1.95 61 68 263 10.02.10 8.22 5000 BBB/A3/BBB-
raanpom-5 10110 0025 562  -7.57 15 -1 0.54 09.10.07 758 5000 BBB/A3/BBB-
Fasnpou-6 10067  -0.020 6.75 0.78 68 72 2.22 06.08.09 6.95 5000 BBB/A3/BBB-
raanpom-7 100.10 0.00 6.86 0.00 75 80 238 29.10.09 6.79 5000 BBB/A3/BBB-
Faanpou-8 99.81 0050 747 130 87 85 392 27.10.11 7.00 5000 BBB/A3/BBB-
Whrerpa-1 10122 000044 1005  -0.19 409 408 177 200309 1050 2000 =fl=f=
Wkrerpa-2 10137 0027 1035  -1.37 425 428 011209 236  29.11.11 10.70 3000 Sy
Vtepa 100.92 000 855  -151 297 285 0.70 07.12.07 9.75 2000 = fl=f=
TNykoiAn-2 10159 046 669  -197 58 63 242 17.11.09 7.25 6000  BB+/Baa2/BBB-
Nykoitn-3 96.85 289 806 77.2 175 174 4.01 08.12.11 7.10 8000  BB+/Baa2/BBB-
Tykown-4 10038 0.0041 746  -0.090 100 99 5.32 05.12.13 7.40 6000  BB+[Baa2/BBB-
Moco6rras-gutH 10265 0015 875  -2.63 290 287 124 211208  10.75 1000 =f=f=
HukocxuM-MHB-2 10087 0060 1048 204 509 494  16.08.07 040  20.08.09 1230 1500 Sy
HK AnbsiHe 100.61 000 883 0.00 277 279 16.09.09 2.20 14.09.11 8.92 3000 =ll=l=
PyccHedhTb 90.00 304 1669 2425 1077 1,075 121208 1.60 10.12.10 9.25 7000 Sy
CaxatpaHcHedTeras 100.94 070 1132  -662 550 548  04.06.08 1.13 021209  11.90 1500 =fl=f=
CrpoiTpaHcras 10195  -0.010 810  -0.21 226 224 120 25.06.08 9.60 3000 Sy
Toan 9935  -0.050 12.94 517 712 710 12.06.08 1.15 101209  12.00 2000 =fl=f=
YamHedpTnpoa 100.97 053 9.07 407 320 318 1.37 01.09.08 9.50 1500 Sy
MoTpebutensckue ToBaphbl

Arpuka 99.80 0.00 12.35 0.41 662 656 01.04.08 096  29.09.09  11.80 1000 =l=l=
Arpokom 98.95 0.00 15.19 1.7 988 976  26.06.07 027  21.06.11 10.75 1500 Sy
ATpoCoto3 10000  -0.075 13.89 434 871 857 240507 018 210509 1328 500 =fl=f=
ArpOXonAMHT 99.94  0.040 13.81 124 847 833  20.07.07 033  2407.09  13.00 1000 Sy
AnamanT 100.05 018 1257  -179 676 674 1413 05.06.08  13.10 500 =fl=f=
AnamaHT-2 99.89 0040 1236  -217 719 705 240507 0418 200510  11.25 2000 Sy
And 10000  -0.025 1203 357 644 633  19.12.07 0.73 170609  11.75 1500 = fl=f=
AnagyLkuH-2 101.12 016 1213  -7.56 605 607 251109 229  23.11.11 12.30 1000 Sy
Ana 99.35 015 16.79 63.1 1147 1135  03.07.07 0.29 30.06.09  14.00 150 =f=f=
Apkapa-1 99.97 0021 1354  -8.32 823 811  29.06.07 0.28 28.06.08  13.20 600 Sy
Apkapa-2 100.03 013 1361 -345 820 805 22.0807 043 2002090 1331 700 =ll=l=
ApHecT OuH 10015  -0.025 8.79 116 378 364 250407 040  29.0409  10.30 600 Sy
Banvika-1 101.10 000 745  -2.04 160 147 065  20.11.07 8.75 1000 =ll=l=
Banmmop-3 10021 -0.030 9.9 119 483 468  17.05.07 0.16 150508  11.25 800 Sy
Benrpakopw-1 100.25 000 1095  -0.49 538 526 04.12.07 0.69 021208  10.90 700 =fl=f=
BB/-2 102.20 110 847 35.2 226 227 3.20 15.12.10 9.00 3000 B+/B1/ -
BonwuieGHbiit Kpait 100.02 000 1174  -0.12 617 604  04.12.07 0.68 021208 1150 500 = fl=f=
Bocrok-Cepaic 10022 -0.075 11.03 8.14 530 525  13.03.08 0.96 10.09.09  10.99 1500 Sy
[biMoB 10026 0040 1099  -4.09 521 518 020508 1.05 301009  10.99 800 = fl=f=
VHmapko 100.05 000 1065  -0.25 506 494  21.12.07 0.73 191208 10.50 1000 Sy
VpkMuwMpom 100.30 000 728 @ -212 226 211 0.11 27.0407  10.00 330 =f=l=
Kopa 99.78 0025 12.86  -3.06 723 712 15.01.08 0.78 1407.09  12.00 1000 Sy
ggﬁ;:bﬁ%“:gxa 98.00 025 1691 73.0 1149 1134 300807 045 260209 1150 1000 =f=f=
MKX-2 100.00 015 1220  -195 649 643  26.02.08 0.91 250809  12.90 1000 Sy
MKLLB-1 100.24 000 1204  -16.8 701 686 0.11 290407 1430 155 = fl=f=
Moccenbnpom 99.85  -0.060 13.88 279 858 848  15.06.07 0.24 121208 13.00 1000 Sy

MscKopn EBpocepauc-1 ~ 99.10 0.00 15.35 1.76 978 965 0.70 18.12.07 13.25 1500 /-
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Hatyp MpogykT-2 99.90 0.00 11.14 0.00 555 543 181207 0.72 16.06.09 10.75 1000 -
Hupah-1 100.50 011 7.58 -84.8 245 230 0.16 16.05.07 10.80 1000 -/
HosYepewm-2 99.51 0.060 695 -1014 195 181 24.04.07 0.10 22.04.08 12.00 300 e
HyTpuHBecTxona-1 100.30 0.076 10.05 -39.6 477 467  12.06.07 0.23 09.06.09 11.00 1200 e
Oro-arpo-1 100.09 0.090 1454  -105.2 955 941 0.09 22.04.07 15.50 1100 e
Oro-arpo-2 99.35 0.050 13.82 -3.56 791 788 1.58 25.02.09 12.95 1200 VeSS
Owmena-XonauHr 100.50 0.00 18.10 -1.22 1265 1,249 0.51 03.10.07 18.00 50 e
OCT-2 95.16 -0.050 57.58 3271.7 5249 5233  10.05.07 0.14 08.05.08 12.90 1000 e
OuakoBo-2 98.60 0.00 974 0.65 387 384 1.39 19.09.08 8.50 1500 e
Pasrynsit-1 99.88 0.030 14.27 -19.6 938 934  05.04.07 0.05 02.10.08 11.50 2000 e
Pasrynsit-2 99.50 0.00 11.06 0.52 532 526  01.04.08 097 27.09.11 10.25 2000 -
Pecropatc-2 99.60 0.00 10.74 0.28 490 488 1.20 02.07.08 10.00 400 -]
Pecropatc-3 99.70 -0.050 11.29 491 548 546  30.05.08 1.12 26.11.10 10.75 1000 -
Pycarpo 99.90 0.00 875  -0.020 290 288 1.28 19.07.08 8.50 1000 e
PycTekctunb-2 98.11 011 14.77 -8.96 891 887 1.33 05.03.09 12.75 1000 e
PycTekctunb-3 98.55 -0.32 1514 64.3 965 949  23.10.07 0.56 20.10.09 12.00 1200 e
CAH WHTep6pto-2 100.28 0.00 802  -0.050 196 199 222 13.08.09 8.00 4000 e
CaxapKomn 99.00 -0.25 14.14 26.5 834 832 13.05.08 1.06 10.11.09 12.75 2000 VeSS
Cw6.arpapH.rpynna 100.50 0.00 11.15 -0.99 560 547  21.11.07 0.66 20.05.09 11.50 400 e
CuHeprus 99.10 -0.40 12.63 76.9 713 698  24.10.07 057 22.04.09 10.70 1000 e
CoppyxecTBo 99.52 0.00 10.94 0.12 487 489 225 22.10.09 10.45 2500 e
Copyc 99.63  0.0050 11.24 -0.15 571 557  08.11.07 0.62 05.11.09 10.20 1200 -]
Tanocto 99.62 -0.075 1112 18.4 568 553  07.09.07 047 06.03.09 10.00 1000 -
YepemyLuku 99.95 0.085 11.67 -10.2 595 589  03.03.08 0.93 02.03.09 11.30 700 -/
Yepkn3oBo 99.48 026 931 -13.5 330 331 02.06.09 2.01 31.05.11 8.85 2000 e
OPKOHMPOAYKT 100.18 0.00 11.51 -0.48 578 573  13.03.08 0.96 10.09.09 11.40 1200 e
J0KO-2 100.40 0.00 10.22 -0.58 456 447  25.01.08 0.83 22.01.10 10.50 1500 e
FOHMMMAK 100.71 -029 964 13.7 357 361 08.09.09 226 06.09.11 9.75 2000 VeSS
PervoHanbHble U MyHUUMNANbHbIE
AHrapck 112.00 0.00 358 -6.83 =223 227 1.11 21.11.08 14.00 150 -
Batukupus-4 100.43 -0.010 7.23 0.36 179 164 0.49 13.09.07 8.02 500 BB/Ba1/ --
Bawukupusi-5 102.45 0.050 7.10 243 100 104 2.36 04.11.09 8.02 1000 BB/Ba1/ -
Benrop.o6n.-1 105.66 012 828 6.86 251 247 1.02 29.04.08 14.00 320 e
Benrop.o6n.-3 101.58 0.037  8.11 -1.35 190 192 3.16 10.11.10 8.38 2000 e
Benrop.o6bn.-4 99.78 0.00 824  -0.070 195 193 3.84 19.10.11 8.24 1020 VeSS
Bonr.o6n.-2 103.10 -0.030 838 0.10 255 247 1.18 11.06.09 11.99 600 e
Bonr.o6n.-3 104.20 -0.30 835 172 243 239 1.59 17.06.10 12.00 700 VeSS
Bonr.o6n.-4 99.88 -0.070  8.30 2.69 213 217 2.79 19.05.10 8.10 550 e
BopoH.061.-1 103.79 0.040 7.92 1.7 234 222 0.72 15.12.07 13.00 600 YRS
BopoH.o6n.-2 108.20 -0.040 821 0.25 220 220 1.99 18.06.09 13.00 500 e
BopoH.0611.-3 106.86 0.060 848 -2.00 223 222 3158 27.06.11 10.25 500 -]
WpkyT.061.-1 100.78 0020 7.72 -12.1 237 223 0.34 22.07.07 10.00 825 Bt/ -/ --
VpkyT.06m.-3 101.57 0.00 8.08 -0.84 221 213 1.39 17.12.09 9.50 1500 B+/ -/ --
WpkyT.0611.-4 99.90 0.00 805 0.080 242 224 0.80 23.10.08 8.00 900 Bt/ /-
MpkyT.061.-5 99.16 -0.015 813 1.09 220 210 1.66 24.11.10 7.75 3000 Bt/ -/ --
MpkyT.0611.-6 99.94 -0.020 8.11 1.31 221 210 1.51 26.05.10 8.25 1200 Bt/ /-
Kabapanto-bankapus 102.78 0.100 9.22 -24.5 373 358 0.56 20.10.07 14.00 500 VeSS
KasaHb-2 100.15 -0.015 7.73 -6.76 280 272 0.06 11.04.07 10.00 1000 e
KasaHb-3 100.28 -0.075 8.1 3.56 204 207 224 29.08.09 8.00 2300 VeSS
Kanys.o6n.-1 100.98 0.00 7.78 -1.46 217 206 0.75 24.12.07 9.00 300 e
Kapenus-9 100.50 0.00 793 -0.19 179 184 2.51 02.06.10 8.40 500 - /- [B+
Kuposckasi 06r1.-1 100.75 0.00 7.99 -0.28 216 212 1.20 22.12.08 8.39 400 -
Kvposckas 06n.-2 100.75 0.00 8.6 -0.21 228 221 1.42 24.09.09 8.45 600 -]
KnuHckuit paiion-1 101.85 0.00 - - - - 0.12 03.05.07 12.00 200 -
Komu-5 104.40 0.00 724 -6.05 166 153 0.72 24.12.07 13.00 500 -- IBa3/BB-
Komu-6 113.62 013 762 2.84 144 145 2.88 14.10.10 13.50 700 -- IBa3/BB-
Komu-7 107.30 0.00 7.61 -0.32 120 118 4.73 22.11.13 10.00 1000 -- IBa3/BB-
Komu-8 99.50 0.00 7.56 -0.25 104 104 6.08 03.12.15 9.00 1000 -- IBa3/BB-
Koctpom.o6n.-4 103.05 -0.012 797 -1.54 224 219 0.94 11.03.08 11.00 800 VeSS
KpacHopap.kp.-1 100.40 -0.020 7.35 -1.58 222 207 0.16 15.05.07 10.00 1000 BB-/-- /-
KpacHosip.kp.-3 99.88 044 6.76 -46.0 101 92 0.98 01.10.08 7.00 3000 eSS
KpacHosipck-3 100.56 231 764 158.2 174 172 1.47 18.10.08 8.50 1000 e
JleH.06n.-2 121.68 012  7.39 2.08 119 120 3.01 08.12.10 14.01 800 B+/ - /B
Jlen.06n.-3 127.00 0.00 7.62 -0.38 116 114 5.36 05.12.14 12.50 1300 B+ --/B
JInneukas obn.-1 100.15 0.00 6.86 -0.51 142 126 0.49 19.09.07 7.00 300 -/ -- [BB-
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Jinneukas obn.-2 100.38 0.030 7.97 -1.08 177 178 3.02 19.07.11 7.95 1500 -/ --[BB-
Jivneukas o6n-3 99.35 0.00 793 0.11 184 188 2.32 14.10.09 7.50 300 -]
Marapar-1 103.55 0.00 872 -1.27 284 282 1.40 15.09.08 11.00 450 e
Mapwuit On 99.91 0.00 856  -0.010 254 255 2.01 23.05.09 8.25 500 e
MO-3 101.94 -0.16  6.31 294 91 76 0.42 19.08.07 11.00 4000 BB/Ba3/ -
MO-4 108.80 0.10 6.62 -6.80 64 64 1.88 21.04.09 11.00 9600 BB/Ba3/ --
MO-5 106.78 0.010 6.68 -1.69 69 61 1.94 30.03.10 10.00 12000 BB/Ba3/ -
MO-6 107.15 -0.0093 7.08  -0.080 85 84 342 19.04.11 9.00 12 000 BB/Ba3/ --
Moc-29 105.23 0.00 556 -2.87 26 -28 1.15 05.06.08 10.00 5000 BBB+/Baa2/BBB+
Moc-31 100.97 000 429 2741 86  -101 0.17 20.05.07 10.00 5000 BBB+/Baa2/BBB+
Moc-36 106.90 0.00 587 -1.84 -6 -7 1.62 16.12.08 10.00 4000 BBB+/Baa2/BBB+
Moc-38 112.10 0.087 6.44 -3.20 23 24 3.21 26.12.10 10.00 5000 BBB+/Baa2/BBB+
Moc-39 109.55 0.017 6.66 -0.71 18 17 5.57 21.07.14 10.00 10000 BBB+/Baa2/BBB+
Moc-40 103.12 0.00 482 747 68  -83 0.59 26.10.07 10.00 5000 BBB+/Baa2/BBB+
Moc-41 107.70 0.00 6.38 -0.88 19 23 2.94 30.07.10 10.00 10000 BBB+/Baa2/BBB+
Moc-42 102.01 0.00 5.01 -10.5 -38 53 0.40 13.08.07 10.00 5000 BBB+/Baa2/BBB+
Moc-43 105.12 0.00 554 -3.13 27 29 1.11 17.05.08 10.00 5000 BBB+/Baa2/BBB+
Moc-44 109.46 0.042 6.68 -1.02 17 16 6.05 24.06.15 10.00 10000 BBB+/Baa2/BBB+
Moc-47 106.76 011 6.02 4.08 3 3 1.92 28.04.09 10.00 10000 BBB+/Baa2/BBB+
Hwxerop.obn.-2 102.31 -024 744 25.0 176 162 0.87 02.11.08 10.24 2500 - [--[B+
Hwxerop.obn.-3 102.32 0.045 7.68 -1.68 147 146 313 20.10.11 8.70 2000 - [--[B+
HoBocu6.06n.-2 104.13 -0.020 7.38 -4.16 182 169 0.68 29.11.07 13.30 2000 e
HoBocu6.06m.-3 101.22 0.00 7.63 -0.46 169 166 1.7 15.12.09 8.50 2500 -
HoBocubupck-3 109.52 -049 773 20.7 170 171 2.06 14.07.09 13.00 1000 B/ -/ -
Camap.obn.-2 98.89 0.00 7.38 0.070 17 120 3.12 09.09.10 6.82 2000 BB-/Ba2/ --
Camap.o6n.-3 101.17 0.068 7.49 -1.95 121 120 3.76 11.08.11 7.60 4500 e
TamGosckasi 0611 100.15 0.00 813 0.030 225 223 1.43 27.09.08 8.00 400 e
Tsep.o6n.-3 100.28 0.084  8.00 -5.68 208 206 1.60 30.11.08 7.95 800 VeSS
Tomck.06n.-3 101.48 022 742 36.6 194 178 0.55 13.10.07 10.00 600 e
Tomck.06n.-4 99.15 0.00 7.67 -0.16 168 167 1.96 09.11.09 8.00 900 VeSS
Tomck-1 102.50 000 843 -4.94 288 275 0.66 22.11.07 12.00 300 e
Tynbckas 06m.-1 102.65 -0.15 742 7.03 140 141 2.06 28.06.09 8.50 1500 eSS
YamypTust 100.21 0.030 822 -1.96 229 228 1.66 27.12.08 8.20 1000 e
Yha-4 102.48 0.030 823 -4.07 241 239 1.14 03.06.08 10.28 500 B+/ -/ --
Xabap.kp.-6 100.85 015 719 -9.89 126 121 1.64 24.11.09 8.00 1000 -
XMAO-2 106.25 0.00 6.55 -3.61 74 72 1.11 27.05.08 12.00 3000 BB+/ -/ --
Yygawms-4 108.59 0.00 781 -1.61 186 184 1.76 27.03.09 12.33 750 e
Yyawms-5 101.95 0.065 743 -1.96 18 117 3.60 05.06.11 7.85 1000 e
Akytns-3 104.96 0.00 803 -2.65 220 218 1.15 17.06.08 12.00 800 - |- [B+
Akytns-5 100.32  0.0050 4.42 -36.4 57 70 0.09 21.04.07 8.00 2000 - [ [B+
AkyTns-6 106.71 024 728 9.40 120 122 227 13.05.10 10.00 2000 - |- [B+
Akytns-7 102.38 0.19 767 -4.02 124 124 4.83 11.04.13 7.95 2500 - [ [B+
AHAO 104.50 0.00 6.63 -2.09 7 75 1.31 03.08.08 10.00 1800 BB+/-- /-
Ap.o6n.-2 101.79 0.00 6.65 -17.5 134 121 0.28 03.07.07 12.78 1000 -]
Ap.obn.-4 106.09 0.00 7.34 -1.11 134 134 1.96 26.05.09 10.50 1000 -
Ap.o6n.-5 99.77 -0.13  7.89 8.16 195 195 1.68 30.12.08 7.75 500 -]
Ap.obn.-6 98.66 -0.19  8.06 7.38 190 190 2.59 19.04.11 8.50 2000 -
Po3HWUYHas 1 oNToBasi TOProBIs

AsTOMMP 100.02  -0.0020 11.93 -0.24 650 635  04.09.07 0.46 01.09.09 11.66 1000 VeSS
Asbyka Bkyca 100.55 0.00 10.70 -0.61 506 496  22.01.08 0.81 21.07.09 10.99 1000 e
Antekn 36.6 101.15 0.16 10.26 -13.8 442 441 01.07.08 122 30.06.09 9.89 3000 eSS
ApGar 100.08 0.00 10.33 -1.67 502 491  22.06.07 0.26 20.06.08 10.50 1500 -
BaHaHa-Mama 99.98 0.030 11.56 -5.32 606 591  26.10.07 0.58 23.10.09 11.25 1000 -]
Benaskomnnekt 99.80 0.81 13.18 -86.1 741 737 24.04.08 1.01 22.10.09 12.60 500 -
Bukropust 100.02 0.12 10.64 -7.68 469 469 1.73 29.01.09 10.40 1500 e
Jet mup-L| 99.50 025 877 -4.51 226 225 5.92 26.05.15 8.50 1150 e
Ix3chCun-2 100.00 0.00 5.05 0.00 -38 57 0.46 04.12.07 5.00 1200 B/ /-
[Nlnkas Opxupest 100.00 -0.010 11.66 14.0 672 663  12.04.07 0.07 09.04.09 11.30 1000 e
[lnken 93.48 0.00 11.64 0.44 543 541 3.25 17.03.11 9.25 3000 VeSS
[Inkeune 100.10 -0.070 10.86 20.9 551 537  20.07.07 0.34 20.07.09 11.00 1800 e
[lomo-®uH 99.78 -0.28 13.14 34.6 746 738 0.88 14.02.08 12.50 1000 eSS
EBpoceTb-2 99.92 0.045 10.60 -6.79 503 490  04.12.07 0.69 02.06.09 10.25 3000 e
EpvHas EBpona 99.93 0.38 11.08 -28.0 519 517  16.10.08 1.43 14.10.10 10.75 1200 -]
Vmnroans 99.32 0.040 13.58 -8.24 821 807 01.08.07 037 30.07.08 11.30 300 -

WHkom-MNaga-1 100.10 0.00 1237 -0.32 682 669 0.66 22.11.07 12.00 700 /-
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WHkom-TNaga-2 99.95  0.0039 12.60 -0.45 693 684  15.02.08 0.87 12.02.10 12.00 1400 -
Kapycenb 101.12 000 9.4 -0.36 327 324 18.09.08 1.37 12.09.13 975 3000 -/
Koneitka-1 100.44 0.00 934 -0.14 351 349 1.17 17.06.08 9.40 1200 B/ /-
Koneitka-2 98.95 011 963 6.97 367 366 18.02.09 1.78 15.02.12 8.70 4000 B/ /-
NasepHa 100.05 -0.035 10.48 39.7 555 545  12.04.07 0.07 08.04.10 11.25 1000 e
JIBP-UHTeptuHTpein 99.90 0.00 15.49 0.050 968 966  29.05.08 1.10 26.11.09 14.90 300 VeSS
M.Bugeo 100.20 -0.025 9.88 3.71 433 420  21.11.07 065 18.11.09 10.00 2000 e
Martut 102.30 -0.00082  7.99 -0.63 208 206 1.55 19.11.08 9.34 2000 e
Mapta-1 99.24 0.64 16.11 -65.8 1031 1,029 1.08 22.05.08 14.84 700 e
Mapra-2 98.22 -0.020 21.13 434 1587 1,576  07.06.07 0.22 06.12.09 11.75 1000 e
Mapra-3 97.99 099 16.09  -1349 1043 1,034  01.02.08 0.84 02.08.11 13.00 2000 -
Martpuua 98.93 -0.070 17.58 494 1229 1,219  13.06.07 0.24 10.12.08 12.32 1200 -]
MUP-®OuH-1 100.20 0.030 10.44 -4.59 483 472 0.75 27.12.07 10.50 1000 -
MoHeTka 99.19 022 1231 -34.9 678 664  15.11.07 0.64 14.05.09 10.70 1000 e
MepekpecTok 100.22 0.00 750 -2.19 216 203  10.07.07 0.31 08.07.08 8.15 1500 e
Mpotek 99.50 020 932 -9.02 322 326 04.11.09 233 02.11.11 8.90 5000 e
MsTepoyka 108.80 0.051 8.38 -2.54 222 226 2.66 12.05.10 11.45 1500 BB-/B1/ -
MsTepoyka-2 103.05 -0.15 850 4.66 229 230 3.19 14.12.10 9.30 3000 BB-/B1/ -
CaHgait 100.28 0.010 10.41 -9.85 516 505  06.06.07 0.22 03.12.08 11.66 1000 e
CTOmnNY.racTpoHOMb! 99.90 000 886  -0.070 299 297  21.08.08 1.37 20.08.09 8.60 1500 e
TexHocuna 99.60 -0.15 10.60 145 479 477 29.05.08 1.13 26.05.11 10.00 2000 e
TOM-Khura 99.51 000 534 0.11 63 62 1.82 05.02.09 5.00 700 e
»asToH-A3pO 100.00 0.00 10.75 -0.13 508 500 31.01.08 0.85 30.07.09 10.50 1000 -
l0TC-2 100.13 024 1090  -130.8 570 557  29.05.07 0.20 25.11.08 11.50 1200 -]
CTpouTenv 1 aesenonepbl
I'nMocCrpoit-2 100.87 0.00 993 -2.57 449 433 20.09.07 048 17.03.11 11.50 4000 e
%3¢ Cu 100.20 0.041 9.31 -2.86 341 339  2310.08 147 20.10.11 9.25 2000 -]
[KC ®XC PB 99.70 0.00 12.79 0.68 723 710  27.11.07 0.66 24.11.09 12.00 500 e
VIHKkoM®UH-1 100.06 0.055 13.61 -4.68 779 768 1.11 28.03.09 12.70 1250 -]
WHTekolHB-1 100.00 0.00 10.75 -0.52 572 557 0.11 29.04.07 10.70 3000 -
Vckutum-2 101.28 0.29 10.80 -53.3 527 513  07.11.07 0.62 05.11.08 12.50 500 -]
Kamckas gon.-2 100.25 0.030 13.68 -6.51 819 804 0.56 17.10.07 13.50 200 e
Kamckas gon.-3 100.17 0.050 13.40 -25.6 810 800 15.06.07 0.24 04.06.09 13.50 500 e
JleHCneuCMY-1 100.85 -0.15  10.56 14.9 482 476 24.04.08 0.98 22.04.10 11.75 1000 B/ - /-
JleHCneuyCMY-2 101.09 -021 1052 16.8 467 466  23.07.08 127 20.01.10 11.44 1500 B/ -- /-
NCP WuBect 100.58 -0.020 10.41 1.52 459 457 03.06.08 1.14 08.12.09 10.70 2000 e
M-UHpycTpus 100.03 -0.030 1261 0.87 637 634 391 16.08.11 12.25 1000 VeSS
Mupakc 101.64 0.089 9.77 -8.28 390 389 1.34 19.08.08 11.50 1000 --[B2/B
Mupakc-2 102.72 0.00 9.98 -0.31 393 394 2.14 17.09.09 10.99 3000 -- [B2/B
MepeceeT-UHB-1 102.40 <020 13.44 34.2 798 782 0.51 02.10.07 17.50 200 e
MK-5 100.09 0.030  9.99 -20.9 483 469  22.05.07 0.18 20.05.08 10.20 1120 -]
CubLiement 99.90 0.095 10.26 -40.7 497 487  14.06.07 024 12.06.08 9.70 800 -
CY-155 1 100.10  -0.0050 7.45 -56.4 259 264 0.03 30.03.07 10.50 1500 -]
Cygap-KasaHb 99.98 -0.096 1343 2123 854 853  03.04.07 0.04 31.03.09 13.00 900 e
TepHa-®uH-2 99.97 0.00 12.98 0.29 746 732 09.11.07 0.61 04.11.11 12.60 1500 eSS
FOCKK 100.00 0.00 14.27 -0.82 895 883  03.07.07 0.29 01.07.08 14.00 600 e
TenekoMMyHUKaLWK
Apkten 100.00 -0.100 12.68 10.6 693 685  18.07.08 0.97 17.07.09 13.00 200 -]
BaitkansecTkom 101.05 0.00 6.53 -17.9 127 116 0.22 07.06.07 11.43 300 -
BonraTen-2 101.54 015 735 -104 143 141 02.12.08 1.60 30.11.10 8.20 3000 BB-/--/ --
BonraTen-3 102.29 -0.085 7.68 3.34 156 159 241 30.11.10 8.50 2300 BB-/-- /-
BonraTen-4 101.09  -0.0089 7.72 0.27 164 168  08.09.09 227 03.09.13 7.99 3000 BB-/-- /-
[anbCasi3b-2 102.62 012 804 -4.50 187 192 02.06.10 274 30.05.12 8.85 2000 -/-/B
[anbCas3b-3 101.44 0.060 7.73 -4.78 184 180 1.46 03.06.09 8.60 1500 -/-/B
MITC-4 100.34 035 368  -349.8 -133 147 25.04.07 0.10 22.04.09 7.10 1500 BB-/Ba3/ --
MrTC-5 100.28 0.030 6.86 216 165 152 29.05.07 0.20 25.05.10 8.30 1500 BB-/Ba3/ --
Mera®oH-2 100.15 -0.15 6.82 184.7 189 180 0.06 11.04.07 9.28 1500 BB/Ba3/BB+
Mera®oH-3 102.00 000 741 -1.38 164 160 1.01 15.04.08 9.25 3000 BB/Ba3/BB+
C3T-2 100.12 -0.035 733 10.7 199 175 0.32 03.10.07 7.50 1500 BB-/ -- /B+
C3T-3 102.00 000 724 -1.95 153 146  28.02.08 0.92 24.02.11 9125 3000 BB-/ - /B+
Cu6Ten-4 101.47 322 743 -11871 210 198 0.30 05.07.07 12.50 2000 -/ [B+
Cu6Ten-5 101.82 0.025 7.57 -3.58 179 176 1.04 25.04.08 9.20 3000 - /- [B+
Cu6Tern-6 97.88 0.00 961 0.90 374 371 18.09.08 1.39 16.09.10 7.85 2000 - |- [B+
Cu6Ten-7 101.95 0.050 7.80 -2.93 179 180 1.98 20.05.09 8.65 2000 - /- [B+

CMAPTC-2 100.11 0.11 1381 -45.6 850 838 0.27 26.06.07 14.00 500 /]
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CMAPTC-3 99.10 -0.30 16.50 67.6 1104 1,088  02.10.07 0.51 29.09.09 14.10 1000 -]
Tattenekom-3 100.53 0.030 7.89 -46.9 281 266 0.13 06.05.07 11.75 600 -]
YPCW-4 101.73 -0.020 7.9 -0.30 168 154 0.60 01.11.07 9.99 3000 BB-/ -- /B+
YPCW-5 101.85 0.00 750 -1.31 173 169 1.02 17.04.08 9.19 2000 BB-/ - /B+
YPCW-6 100.84 -0.010 7.79 0.45 188 186  20.11.08 1.56 17.11.11 8.20 2000 BB-/ -- /B+
YPCW-7 101.47 000 7.74 -0.25 177 176 17.03.09 1.81 13.03.12 8.40 3000 BB-/ - /B+
LleHTpTenerpad-3 100.95 0.00 9.56 -0.16 358 358 1.84 01.04.09 9.75 700 B/--/--
LITK-4 114.00 -0.092 752 2.07 148 150 2.14 21.08.09 13.80 5623 B/ -- /B-
LITK-5 101.25 020 7.30 -15.6 142 141 02.09.08 140 30.08.11 8.09 3000 B/--/B-
HOTK-3 102.02 0.00100 7.26 -5.47 178 163  09.10.07 0.53 10.10.09 10.90 3500 B-/Caal/ -
IOTK-4 103.30 0.040 8.1 -3.72 219 212 1.57 09.12.09 10.00 5000 B-/Caal/ -
TpaHcnopTHbIe
KAAL-2 100.70 -0.045 959 5.93 404 391 22.11.07 0.66 22.05.08 10.50 3000 B-/ /-
MMK-TpaHc®un 100.00 0.50 11.80 -44.5 596 594 1.23 10.07.08 11.50 650 -/
PXn 12 103.85 0.00 6.76 -0.21 64 60 2.14 30.06.12 8.38 12 570 BBB+/A3/BBB+
PX0-2 101.35 0.00 5.86 -2.25 29 16 0.70 05.12.07 7.75 4000 BBB+/A3/BBB+
PX0-3 103.95 -0.075  6.82 2.62 70 75 243 02.12.09 8.33 4000 BBB+/A3/BBB+
PX0-4 100.22 -0.060 5.68 220 39 29 0.24 14.06.07 6.59 10 000 BBB+/A3/BBB+
PXO-5 99.95 0.050 6.80 -3.03 85 85 1.76 22.01.09 6.67 10 000 BBB+/A3/BBB+
PX0-6 101.21 -0.062  7.09 1.91 87 89 3.19 10.11.10 7.35 10 000 BBB+/A3/BBB+
PXO-7 102.35 -0.10 716 217 77 76 4.60 07.11.12 7.55 5000 BBB+/A3/BBB+
TpaHcaspo 100.00 0.020 11.91 -6.19 653 638  09.08.07 0.39 05.02.09 11.65 2500 -]
OiptOHwMoH 99.00 0.020 21.02 22.0 1589 1,574  15.05.07 0.16 10.11.09 13.00 1500 -]
0Taip-2 100.05 000 973  -0.060 400 395  11.03.08 0.95 10.03.09 9.45 1000 -/
DuHaHcoBble
AbconioT baHk-2 100.30 -0.028 8.92 7.29 360 348  02.07.07 0.28 30.06.08 9.70 1000 --/B1/B
AsTobaH HB 99.87 0.00 13.93 0.69 848 832  25.09.07 0.50 23.09.08 13.00 250 -/
AVDKK 106.65 0.00 6.91 -1.91 100 98 1.56 01.12.08 11.00 1070 -]
AXK (Kem.o6n.)-2 100.42 021  9.06 -6.98 284 283 321 23.08.11 9.00 1000 -]
AVXKK-2 110.25 000 712 -1.02 97 103 253 01.02.10 11.00 1500 -]
AVXKK-3 105.05 0.025 7.23 -1.94 19 115 211 15.10.10 9.40 2250 -/
AVXKK-4 105.28 0.00 761 -0.18 129 127 4.01 01.02.12 8.70 900 -1
AVXKK-5 99.76 024 7.62 5.92 127 126 422 15.10.12 7.35 2200 -/
AVKK-6 100.05 0.00 7.60 0.00 116 115 5.02 15.07.14 740 2500 -]
AVDKK-7 100.90 -0.100 7.74 1.83 125 123 5.67 15.07.16 7.68 4000 eSS
AVKK-8 100.69 0.020 7.70 -0.46 126 126 15.03.14 5.04 15.06.18 7.63 5000 e
AVXKK-9 99.98 -0.015 7.7 0.30 123 122 15.02.15 552 15.02.17 749 5000 -]
AK BAPC-2 100.12 -0.025 7.99 6.20 263 249  26.07.07 0.35 22.01.09 8.25 1500 -- [Ba3/BB-
AkunbaHk 100.32 -0.045 939 17.3 438 424 26.04.07 0.10 23.04.09 12.62 600 -]
BaHk Cotos-1 101.53 -0.010  8.01 -0.080 222 220 1.05 24.04.08 9.25 1000 B-/B1/ -
BaHk Cotos-2 100.00 0.051 853 -10.1 306 291  04.10.07 0.52 05.10.09 8.37 2000 B-/B1/ -
BaHk CI6 99.96 -0.025 10.10 10.7 481 470  17.06.07 0.25 22.06.09 9.60 1000 - B1/ -
BarioKundun 99.25 0.00 10.69 1.29 510 498 211207 0.73 19.12.08 9.25 500 - /--ICCC+
BaHklpoekT®uHaHc 100.49 012 11.72 -33.6 633 618  16.08.07 0.40 12.02.09 12.50 500 -1
BEPP 108.80 0.00 6.41 -1.08 33 36 2.27 11.10.09 10.00 575 -- /Baa3/ --
BTBE 09 101.40 000 636  -0.070 37 37 1.90 13.04.09 7.00 10 000 BBB/A2/BBB+
BTB-4 100.15 000 6.24 -0.28 50 45  20.03.08 0.96 19.03.09 6.50 5000 BBB+/A2/BBB+
BTB-5 100.35 000 284 -25.1 =217 232 26.04.07 0.10 17.10.13 6.20 15000 BBB+/A2/BBB+
BTB-6 100.38 0.00 546 -2.70 11 -3 18.07.07 0.33 06.07.16 6.50 10 000 BBB/A2/BBB+
["a3baHk 100.08 -0.022  10.60 3.36 505 492  20.11.07 0.65 25.11.08 10.50 750 --IB2/ -
a3npombaHk-1 99.24 -0.010 746 0.32 123 124 342 27.01.11 7.10 5000 BBB-/Baa2/ --
la3npombaHk-2 100.08 -0.025 651 3.63 95 82  28.11.07 0.68 20.11.13 6.54 5000 BBB-/Baa2/ --
[enbtaKpeaut-1 100.50 0.00 7.00 -0.050 87 92 246 01.12.09 7.09 1500 -- [Baa2/ -
3eruT-1 99.90 -0.050 15.90 551.3 1107 1,110 0.01 24.03.07 8.00 1000 --/B1/B
3enuT-2 99.90 0.095 8.62 -5.72 266 265 1.80 16.02.09 8.39 2000 --/B1/B
3enuT-3 100.16 -0.018 833 2.56 280 266  14.11.07 0.64 09.11.11 8.45 3000 --/B1/B
VImMnakcHaHk-2 100.15 0.00 5.80 -13.7 82 69  21.04.07 0.09 20.04.08 7.50 1000 BB+/Baa2/BBB-
VmMnakcHaHk-3 100.28 0.00 7.36 -10.2 225 210  13.05.07 0.15 13.11.09 9.25 1300 -- [Baa2/BBB-
VHBecTTOproaHk-2 100.16 0.00 993 -19.3 496 484  17.04.07 0.08 14.10.08 12.00 350 -]
Kenp KB-1 100.15 0.15 11.68 -31.0 621 606 0.53 05.10.07 11.50 450 -]
Kepnp Kb-2 100.15 0.00 11.45 0.080 573 566  18.03.08 0.93 15.09.09 11.15 1000 -]
KT ®uH 102.17 -047 881 29.6 288 287 1.62 18.12.08 10.00 2000 CCCH/ -/ -
KMB-Bark-2 100.72 000 741 -0.23 149 148  03.12.08 1.60 30.11.11 7.75 3400 -- [Baa2/ -
Jloko-baHk-2 99.95 0.00 11.20 -0.54 543 539 1.03 22.04.08 11.50 500 -- B2/B-
Mactep-baHk-2 100.20 020 1070  -114.8 552 538  25.05.07 0.18 23.05.08 11.75 1000 -/
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Macrep-BbaHk-3 100.23  -0.0090 11.67 0.91 610 598  05.12.07 0.69 30.11.11 11.75 1200 -]
MIOM-BaHk-3 100.25 000 724 -0.67 177 162 04.10.07 0.53 01.10.09 7.60 6000 BB-/Ba2/BB-
Mepgeab-®uH 100.10 0.00 13.39 -0.54 796 781  05.09.07 0.46 01.09.10 13.00 750 -]
M3b 100.10 0.00 11.76 -0.16 622 608 16.11.07 0.64 17.11.09 11.65 800 -]
MWA-2 100.30 0.00 863 -0.17 217 275 1.32 09.08.08 8.60 1000 -1
MWA-3 100.67 -0.050 8.10 8.68 268 253  30.08.07 044 24.02.12 9.40 1500 -/
MKB-1 100.10 -0.050 9.77 412 476 462 0.10 25.04.07 10.50 500 -[--[B-
MKB-2 100.30 021 10.15 -31.8 458 446  06.12.07 0.69 04.06.09 10.40 1000 -- [B1/B-
MITK 99.76 -0.14 1497 153.6 995 981  26.04.07 0.10 23.07.09 12.00 550 e
MMB-2 100.22 000 6.34 -0.37 64 57  13.02.08 0.89 11.02.09 6.50 3000 BBB-/ -- /A-
MockommepLBaHk 100.70 0.065 8.41 -10.8 284 271 051207 0.69 10.12.08 9.30 1000 -]
MocO6nknotAreHcteo  101.60 -0.36  8.56 13.8 240 240 2.68 21.12.10 9.00 1500 -- [Ba2/ -
MocO6nknotArenctso-2  101.00 000 779 -0.13 160 156 3.04 07.09.11 7.99 3000 -- [Ba2/ -
MocobnTpacTuHeect 100.00 022 920 -19.3 337 322 1.18 26.09.09 9.00 3000 B/-/--
Homoc-6 100.72 015 831 -42.2 292 277 0.41 16.08.07 10.00 800 -- [Ba3/B+
Homoc-7 100.09 -0.30 8.27 426 267 256  18.12.07 0.73 16.06.09 8.25 3000 -- [Ba3/B+
OprpacbaHk 100.10 000 6.03  -0.090 6 6 1.82 10.02.09 6.00 500 -[--[B-
OTKpbITHE 99.28 0.00 11.98 0.17 608 606 1.52 11.11.08 11.00 200 -/
IMetpokommepLj-2 99.98 -0.020 8.69 0.94 261 265 2.26 31.08.09 8.50 3000 -1
IMpoBuabaHk-5 98.95 -0.60 12.49 149.5 709 692  02.09.07 043 29.04.09 9.69 1000 - /- [B-
IMpomce6-4 100.13 0.00 812 -0.31 260 246 0.60 01.11.07 8.20 600 B+/Ba3/B+
PeHnHC ®uHaHe 98.72 0.035 12.07 -2.57 634 628 01.04.08 0.96 30.03.10 10.40 750 e
Pocbatk-1 100.50 048 764 -28.7 168 167 1.80 15.02.09 7.89 3000 B+/Ba3/B+
PCXB-1 100.25 000 717 -0.17 134 132 117 04.06.08 7.20 3000 -- [Baa2/BBB+
PCXB-2 101.75 -0.072 753 2.10 130 131 340 16.02.11 7.85 7000 -- [Baa2/BBB+
PTK-TnanHr-4 100.50 000 813 -0.94 261 239 0.62 08.04.08 8.80 2250 -]
PTK-In3nHr-5 100.50 0.033 7.65 -1.2 226 211 16.08.07 0.41 12.08.10 8.80 2250 -]
PycCraHa-3 100.12 015 824 -38.0 283 268 0.43 22.08.07 8.40 2000 B+/Ba2/ --
PycCranp-4 100.10 -0.026 830 2.71 258 252 0.94 03.03.08 8.25 3000 B+/Ba2/ --
PycCraHa-5 99.75 -0.13  8.87 9.49 299 297  11.09.08 1.42 09.09.10 8.50 5000 B+/Ba2/ --
PycCraHa-6 100.08 0.00 8.04 -0.51 264 249  15.08.07 0.41 09.02.11 8.10 6000 B+/Ba2/ --
PycCrang-7 100.00 0.00 867 0.12 294 288  25.03.08 0.96 20.09.11 8.50 5000 B+/Ba2/ --
PyccuHaHc-1 101.15 0.00 7.04 -0.34 111 110 1.60 02.12.08 7.65 1500 BB/ -/ -
PycduHaHc-2 100.64 000 722 -0.20 129 128 1.60 02.12.08 7.50 1500 BB/ -/ --
Pycb-Bank 100.98 0.028 9.68 -1.94 - - 1.77 19.03.09 10.50 1400 -]
CesepHas KasHa-1 100.09 -0.010 11.00 1.95 553 537  05.10.07 0.53 05.10.09 10.75 1000 -/
CnasuHeecTbaHK-2 99.98 -0.050 10.28 434 524 509  30.04.07 0.12 27.10.08 10.00 900 -]
CobuHbaHK 100.00 -0.050 12.30 8.49 677 663  14.11.07 0.63 13.05.09 12.00 1048 -]
ConupapHocTb 100.15 -0.050 10.94 7.53 537 525  04.12.07 0.69 01.12.09 10.75 1000 - IB3/ -
Cnypt6-1 100.10 0.00 940 -0.26 386 372 0.64 15.11.07 9.25 500 -/
CTUH-cpuH-1 99.41 046 3266  -900.6 2778 2,777  03.04.07 0.04 01.04.08 16.00 300 -1
CynoctpouTtenbHbii 6ank  100.35 -0.14 939 45.0 406 393  05.07.07 0.30 02.07.09 10.50 1500 -/
COUHB.-2 100.00 0.00 862 -0.36 330 318 0.28 29.06.07 8.50 2000 e
Tat-MHK 100.00 0.00 11.27 -0.16 560 552 0.86 06.02.08 11.00 500 eSS
TatchornbaHk-3 101.48 049 795 -80.5 240 227 20.11.07 0.66 19.05.09 10.00 1500 -]
TpaHckanuTanbaHk 100.19 -0.078  9.80 37.7 461 447  27.05.07 0.19 01.06.09 10.50 800 -]
TypaHAnem ®un-1 100.13 000 7.84 0.060 175 179 2.29 06.10.09 7.75 3000 -]
YBPuP-2 100.13 -0.020 10.95 6.34 563 550  05.07.07 0.29 02.07.09 11.00 1000 B-/ /-
Ypanimalientp 99.11 0.085 13.46 -13.5 797 782 2410.07 0.57 28.10.09 11.50 1000 -]
YPCA BaHk-1 98.00 0.00 66.87 1028.7 6197 6,193 0.05 05.04.07 8.75 470 --/B1/B
YPCA Batk-2 100.40 000 857 -6.14 327 317 15.06.07 0.24 12.12.08 10.00 1500 --/B1/B
YPCA BaHk-3 101.18 -023 919 11.6 318 319 2.00 04.06.09 9.60 3000 --/B1/B
YPCA BaHk-5 101.70 0.042 981 -1.24 355 351 3.65 18.10.11 10.05 3000 --/B1/B
®uHaHc WHTep-2 100.00 0.00 7.64 -0.32 219 205 0.48 12.09.07 7.50 2500 -]
XKoB-2 99.85 000 957 464 444 430  15.05.07 0.16 11.05.10 8.50 3000 B/Ba3/ --
XK®B-3 99.99 000 975 64.9 493 495  22.03.07 0.01 16.09.10 8.25 3000 B/Ba3/ --
XKob-4 100.40 -0.057 10.03 4.06 414 412 15.10.08 146 12.10.11 9.95 3000 B/Ba3/ -
LleHTp-MHBecT 100.07  0.0056 10.09 -1.04 456 442 10.11.07 0.62 11.11.09 10.00 1500 - [B1/ -
OkcnobaHk 07 (CLN) 100.50 0.00 10.84 -0.73 542 5271 0.46 03.09.07 11.75 1400 - IB3/ -
Onewmra-1 100.10 0.00 10.90 -0.16 523 514 0.86 08.02.08 10.60 200 -]
tOHnacTpymbaHk 100.12 -0.53  11.13 63.7 544 537 19.02.08 0.90 17.02.09 11.00 1000 - IB2/ --
Xumuyeckue

Awren (AV)-1 98.51 0.00 10.63 3.03 509 495 0.64 15.11.07 8.00 1200 -]
[oporoByx-1 99.89 0.00 8.86 0.020 304 302 117 11.06.08 8.60 900 -]

Kyi6A3oT-2 100.20 0.025 893 0.75 270 270 3.42 04.03.11 8.80 2000 /-
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Mapuiickuit HN3 100.12 -0.100 12.06 394 676 666  19.06.07 0.25 16.12.08 1240 800 -]
HKHX-3 100.20 021 7.77 471 235 220 0.45 01.09.07 8.00 2000 - [--[B+
HKHX-4 103.96 -0.083  7.99 3.80 203 201  30.03.09 1.81 26.03.12 9.99 1500 - [--[B+
Hadpue-1 100.05 000 997 -4.70 498 484 0.09 22.04.07 10.50 400 — -]~
Canasatcrekno 102.27 -0.13 942 12.3 370 363 0.94 25.03.08 11.60 750 -]
Canagatcrekno-2 100.20 0.010 9.1 -2.22 360 345  31.10.07 0.60 28.10.09 9.28 1200 BV
CAHOC-2 104.93 -0.27  8.05 10.9 195 199 2.33 10.11.09 10.00 3000 -]
Cubyp 100.15 0.075 7.77 -3.29 167 171 05.11.09 237 01.11.12 7.70 1500 -- [Ba2/BB
CHX3 99.98 0.030 11.00 -5.69 554 539  02.10.07 0.51 29.09.09 10.70 1000 -]
YpanXumKomn 100.55 0.00 10.18 -0.62 453 444  25.01.08 0.82 21.01.11 10.50 500 -]
JQHepreTuka
BatuknpaH-3 100.14 0.14 848 -8.10 251 251  19.03.09 1.83 09.03.11 8.30 1500 -]
TnopoOrk-1 102.60 0.026 7.51 -0.87 125 124 3.66 29.06.11 8.10 5000 -- [Baa3/ -
[T-TOL-4 99.99 -0.011  11.00 0.45 493 496 2.22 02.09.09 10.71 2000 -]
MocaHepro 100.37 0.00 751 0.00 144 147  15.09.09 224 13.09.11 7.54 5000 B/ - /-
MocsHepro-2 101.07 0.070 7,52 -1.83 119 118  23.0212 419 18.02.16 7.65 5000 B/ - /-
MO3CK 100.40 -0.15  8.10 412 181 181 3.84 06.09.11 8.05 6000 -]
OrK 5 99.43 -0.032 790 1.57 182 185  01.10.09 228 29.09.11 7.50 5000 -- [Ba3/ -
TataHepro-1 101.80 0.100 7.87 -12.7 213 208 0.96 13.03.08 9.65 1500 -]
OCK-1 101.98 011 6.14 11.6 55 43 0.73 18.12.07 8.80 5000 BB+/Baa2/ -
®CK-2 103.00 -0.035 733 0.99 114 118 2.88 22.06.10 8.25 7000 BB+/Baa2/ --
®CK-3 100.32 0.055 7.01 -3.57 108 107 1.64 12.12.08 7.10 7000 BB+/Baa2/ --
OCK-4 100.00 -0.041 743 1.14 114 112 3.84 06.10.11 7.30 6000 BB+/Baa2/ --
®CK-5 100.30 -0.070 719 2.91 107 112 2.46 01.12.09 7.20 5000 BB+/Baa2/ --
Opyrve

ALIBK-WHB-3 100.88 0.33 866 -62.6 316 302 18.10.07 0.57 14.04.11 9.95 1500 -]
Benblit dperat 100.05  -0.0029 15.23 0.11 965 953  13.12.07 0.71 17.12.09 14.50 1000 -]
TOT3K-2 100.07 -0.040 11.37 14.7 606 595  21.06.07 0.26 18.06.09 11.50 1500 — -]~
[13-OuH 91.50 -1.25 78.05 1493.0 7287 7273  25.05.07 0.18 23.05.08 11.60 400 -]
EMK-1 99.90 000 975 0.52 429 413 04.10.07 052 02.10.08 9.35 1000 —[-]-
Xuncoyunoteka 100.05 025 11.69 -45.9 619 604 2510.07 0.58 22.10.09 11.50 600 -]
VHnpom-1 100.25 0.25 - - - - 0.09 20.04.07 2.00 500 BV
VIHnpom-2 100.61 0.010 8.92 -8.12 357 343 19.07.07 0.33 15.07.10 10.70 1000 -]
VHnpom-3 100.30 -0.040  9.00 14.4 384 369 23.05.07 0.18 18.05.11 10.70 1300 -]
MeTpocTpoit 100.05 0.00 859 0.15 285 279  28.03.08 0.97 23.09.11 8.47 1500 -]
HIK 99.55 -0.35 13.39 46.3 773 764 0.84 31.01.08 12.45 500 -]
Orey.nekapcTea-2 99.88 -0.070 10.78 18.0 538 523  21.08.07 042 17.02.09 10.25 1300 -
PKC-1 100.85 0.00 832 -1.85 283 268 17.10.07 0.56 15.04.09 9.70 1500 -]
Py6uH 100.02 -0.035 1242 6.93 694 679  16.10.07 0.55 13.10.09 12.15 1200 -]
Camoxsan 99.88 -0.075 11.83 8.02 606 602  23.04.08 1.02 21.10.09 11.40 1500 — -]~
Cnaptak-KasaHb 100.00 0.00 1337 -0.27 772 762 0.82 23.01.08 13.00 500 -]
TAN®-1 99.80 -0.010 875 0.75 286 285  11.09.08 1.42 09.09.10 8.42 4000 BV
TK dun 99.80 0.00 3952 15224 3470 3472  22.03.07 0.01 18.09.08 10.75 1000 -]
OUHAHCKOHTPaKT 99.40 0.00 13.70 2.27 827 812 0.46 04.09.07 11.70 700 BV

* B kayectse KK[ (knio4eBoi KpuBOi OXOAHOCTH) UcToNb3yeTcs GeckynorHas kpusas O3



JoxopHocTb eBpooGnuraumn

Aies 07 (Eepo) 10192 -0.0020 = ~ 058 E— - 251007 5410 2000  AAA/Aal-
Aries 09 (Espo) 10865  -0.065 410 216 239 I ~ -~ 251000 7750 1000  AAA/Aaal-
Aries 14 12839 -0.11 505 141 566 51 46 53 50 251014 9600 2436  AAA/Aaa/-
MAHOWH-VII 9085 -0.045 546 149 383 3 855 9% 106 140511 3000 1750  BBB+/Baa2l -
MiHOWH-VII 98.28 -0.00025 583 130 062 47 51 75 78 141107 3000 1322 BBB+/Baa2/BBB
Poccus 07 10116 -0.014 540 050 026 I 3 36 260607 10000 2400 BBB+/Baa2/BBB+
Pocous 10 10422 -0.026 508 132 140 - - 48 66 310310 8250 2820 BBB+/Baa2/BBB*
Pocous 18 14457 0,043 563 048 746 I 107 98  2407.18 11.000 3466 BBB+/Baa2/BBB+
Poccus 28 18173 0.066 593 038 1054 - - ~ - 240628 12750 2500 BBB+/Baa2/BBB+
Poccus 30 11345 0,09 566 114 715 T 110 98 310330 5000 18400 BBB+/Baa2/BBB+
Anpoca 08 10252 0072 577 715 107 5 45 % 92 060508 815 500 BB/Bazl -
Anpoca 14 1538 0.13 631 201 571 75 80 179 176 174114 8875 500 BB-/Ba2/ -
BB/] 11 08 101.84 0084 681 781 110 150 149 190 198 210508 8500 150 B+/B2/ -
BBOMNO0S2 10076  0.042 680 430 112 149 148 190 196 140508 7500 150 —f=]
Bownentom 09 107.73  -0.025 623 078 202 91 90 161 166 160609 10000 450  BB+/Bad/-
Buwneniom 10 10426 0.062 636 246 262 100 102 180 188 110210 8000 300  BB+/Ba2/-
Bownenom 11 106.82  -0.021 662 046 380 19 124 211 219 221041 8375 300  BB+/Ba2l -
Buwnencom 16 106.88  0.12 721 181 654 159 163 267 262 230516 8250 600  BB+/Ba2l -
Taanpom 07 10036 -0.0089 500 181 009 34 -3 A7 16 250407 9125 500  BBB/A3/BBB-
aanpow 09 11218 -0.082 538 075 226 4 446 79 8 211009 10500 700  BBBIA3/BBB-
Faanpowt 10 (Espo) 110.07 -0.023 45 044 312 - ~ - 270910 7.800 1000  BBB/A3/BBB-
Faanpow 12 (Espo)  98.07 0,043 489 085 509 T ~ -~ 091212 4560 1000  BBB/A3/BBB-
Faanpow 13-1  118.62 -0.0070 587 0020 476 37 43 136 139 010313 9625 1750  BBB/A3/BBE-
Fasnpow 132 97.06 -0.019 562 084 269 % 25 107 112 220713 4505 1222  BBB/A3/BBE-
Faanpow 133 100.03  0.058 561 256 233 7 102 107 220713 5625 646  BBBIA3/BBE-
Faanpow 14 (Espo)  99.32  -0.020 508 034 599 I - - 250214 5030 780  BBB/A3/BBB-
Faanpowt 15 (Espo) 10420  0.054 516 079 648 - - ~ - 010615 5875 1000  BBB/A3/BBE-
Faanpowt 16 10047 0.059 615 080 727 50 53 159 154 221116 6212 1350  BBB/A3/BBE-
Faanpowt 17 (Espo)  98.16  0.017 531 022 804 - - ~ - 220317 513 500  BBB/A3/BBE-
Faanpow 20 (EMTN) 105.28 0,082 589 203 409 u 39 138 134 010220 7201 1250  BBB/--/BBB-
aanpow 34 12904 026 636 166 1222 3% 78 172 162 280434 8625 1200  BBBIA3BBE-
FaanpowechTs 09 108,61  -0,049 568 201 167 38 35 97 102 150109 10750 500  BB+/Ba2l -
Espas 09 10941 00092 651 084 213 18 118 191 195  0308.09 10.875 300 BB-/B1/BB
Espas 15 10263 0.047 78 076 619 23 227 329 325 101115 8250 750 BB-/B2/BB
Mera®oH 09 10405 0084 635  -347 245 100 101 178 184 101209 8000 375  BB/Bad/BB*
MK 08 10237 -0.099 639 632 147 1M 107 162 167 211008 8000 300 BB/Ba3/BB
MTC 08 10324 -0.055 580 525 083 46 48 79 85 300108 9750 400 BB-/Ba3/ -
MTC 10 10612 -0.042 643 118 306 104 107 189 199 141010 8375 400 BB-/Ba3/ -
MTC 12 10595 0,090 65 219 409 109 115 204 210 280112 8000 400 BB-/Ba/ -
HKHX 15 10086 -0.18 836 288 623 276 280 362 378 221215 8500 200 - [B1/B+
HopHkens 09 102.96 0.0024 585 022 228 51 51 126 132 300909 7.125 500 BBB-/Baa2/BBB-
Cesepcrans09 10382  -0.12 647 636 180 17 115 182 185 240209 8625 325 BB-/B1/ -
Cesepcrans 14 10820 0.0096 772 021 523 219 224 321 319 190414 9250 375 BB-/B1/BB-
Cutek 15 10229 0.13 747 000030 446 169 176 268 271 030815 7700 250 - /BallBB+
Cucreva 08 10406 -0.063 622 501 099 0 91 128 136 140408 10250 350 B+/ - /B+
Cucrenia 11 10578 0.031 743 A0 332 172 176 260 270 280111 8875 350 B+/B3/B+
Cimpormkc 09 10068 0.038 749 214 183 218 216 284 287 020309 7875 200 - IB3/B-
TNIK 09 10348 -0.041 697 161 224 163 163 237 244 290909 8500 300 B+/B2/ -
THK-BP 07 103.03 -0.054 594 664 060 58 62 85 8 061107 11000 400 BB+/Baa2lBBB-
THK-BP 11 10284 0011 612 033 378 68 74 160 169  1807.11 6875 500 BB+/Baa2lBBB-
THK-BP 16 105.64_-0.0069 667 0080 686 104109 213208 18.07.6 7500 1000 _BB+/Baa2lBBB-
AbcoroT Gank 09 10016 -0.030 866 165 184 3% 333 20T 406 070409 8750 200 ~TB1B
Anbchabank 08 10068  0.041 747 346 122 187 185 231 237 020708 7750 250  BB/Ba3/BB-
Anbchabank09 10070  0.056 757 251 228 23 223 208 304 101009 7875 400  BB/Ba2/BB-
Anbchabark 15 10000 0.27 862 -000087  3.18 322 326 409 419 091215 8625 225 B/Ba3/B+
Anbcha-Bark 17 9940 -0.0098 879 0000026 408 333 339 428 434 220217 8635 300 B+/Ba3/ -
Bank 3eHAT09  99.90 0,019 879 080 230 345 345 40 426 271009 8750 200 ~B1/B
Bank Mockesi 09 10493 0.025 586 124 225 55 53 127 133 280909 8000 250 - /Baal/BBB
Bank Mockasi 10 10425 -0.095 365 000072 113 166 167 425 418 261110 7.375 300 - /Baa2/BBB
Bank Mockesi 13 10418 -0.056 649 105 496 9% 105 199 201 130513 7335 500 - IA3/BBB
Bank Mockesi 15 103.02 0,024 656 -0000080  3.21 16 119 203 213 251145 7500 300 - IA3/BBB-
BaHk CaHkT-

Pl 10050 0,082 928 219 235 393 394 469 476 251100 9501 125 - B1/B
BankCow310 9974 0,028 9047 113 258 412 413 491 499 160210 9375 125 B-/B1/ -
BIH Bak 09 9976 0.0081 961 042 194 430 428 499 503 180509 9500 200 B/ - /B-
BTG 08 10196 0.040 566 261 162 3% 33 93 98 111208 6875 550  BBB/AZ/BBB+
BTG 11 106.94  0.061 575 159 385 31 36 123 131 121011 7500 450  BBBIA2IBBB+
BTG 15 10280 0034 525 000013 265 1 924 70 77 040215 6315 750 BBB+A2/BBB+
BTG 16 916 0017 472 0000047 366 I ~ - 150216 4250 500 BBB+A2/BBB+
BTG 35 10285 0035 604 026 1361 5 49 137 130 300635 6250 1000 BBB+A2IBBB+
FaanpouBank 08 10228  0.012 574 107 150 5@ 98 103 301008 7250 1050 BB+/A3) -
FaanpowBank 10 100.23  0.080 716 309 267 - - ~ - 220210 7.250 10000 BBBIAS -
Faanpoubank 11 10645 -0.021 621 045 362 78 83 169 179 150641 7.970 300 BB+/A3/ -
Faanpowbank 15 10023 0.18 646 275 646 8 91 193 189  2309.15 6500 1000 BBB-/A3 -
Wwnokcank 07 100.83  -0.018 581 343 027 4 49 77 77 290607 9000 100  BB+A2/BBB-
Noo-Batik 10 930 - 10.28 ~ 264 486 486 581 588  01.0310 10.000 100 - [B2B-
MBPP 08 10085  0.14 767 159 093 235 236 210 217 030308 8625 150 - B1B
MBPP 09 10173 015 794 724 207 262 261 333 338 29.0609 8800 100 - B1/B
MBPP 16 9913 0,083 914 000026 342 373 377 461 472 100316 8875 60 - 1B2] -
Ty O 10029 0012 705 19 069 170 173 199 203 074207 7500 250  BB-/Ba2iBB-
MIMBank 10 99.46  -0.053 797 212 257 262 263 341 348 250110 7765 425  BB-/Ba2/BB-
MIMBask 11 103.99  0.082 862 228 360 320 324 410 419 210711 9750 200  BB-Bad/B+
Mex(powBark 10 9949 - 970 - 261 428 428 524 530 120210 9500 150 B+/B1/B
MKB 09 9974 0043 993 000076 056 457 462 483 485 211009 9500 100 - /B1/B-
MHB 08 9827  0.064 580 503 124 51 48 9% 100 300608 4375 150 - /Baa2/BBB
Homoc 09 99.94 -0,0096 827 053 195 296 294 365 369 120509 8250 150 - /Ba3/B+
Homoc 10 9952 0.0062 837 024 258 302 303 381 389 020210 8188 200 - [Ba3/B+

Homoc 16 100.87  -0.20 9.51  0.00053 3.66 408 412 499 507  20.10.16 9.750 125 - [B1/B+



MoxoaHocTb Cnpap K cyBepeHHOM cn
e paa k KO CLUA
Liena ; K Uam. 3a Iiopaums KpPVBO JOXO[HOCTY

ReHb HomuHanbHbI# z HomuHanbHbI#

KpeautHbI
fata CraBka O6bem DERTHHF

Z-  noralweHus KynoHa Bbinycka (S&P/Moody's/
Sap2d Fitch)

Honroeon

MHCTPYMEHT

n.n. 6.n. .M. 6.0. 6.0. % _ mnH.USD
Metpokommepy, 09 99.56 ! 0.12 g 27.03.09 8.000 B+/Ba3/ -
geTpmMmepL‘ 09 10023 -0.023 8.65 096 244 330 331 407 414 171209 8750 425 B+/Ba3/ --
MpovcasssGank 10 100.03 -0.0024 849 0100 301 310 313 395 405 041040 8500 200 B+/Ba3/B+
Mpovcesss6ank 11 99.82 -0.0079 879 023 373 336 341 428 436 201011 8750 225 B+B1/B-
Mpowcasiasbank 12 100.93  -0.068 939 169 407 393 398 488 493 230512 9625 200 B-/B1/B-
MpowcTpoiibark 08 10121 00053 593 057 130 64 61 109 115  29.07.08 6875 300 ~ IA2IBBB
MpovcTpoiibark 15 100.38  -0.020 608 0000067 312 68 72 154 164  2909.15 6200 400 - IA2/BBB-
PeveccaHc 08 99.18  -0.047 855 333 149 327 323 378 384 311008 8000 100 B+/ - /BB-
PeveccaHc09 10102 0.21 831 915 236 297 297 373 379 171109 8750 250 B+/Ba3/B-
Poc.BatkPassuT. 08 10063  -0.16 601 121 134 73 69 119 124 110808 6500 170  BBB/Baazl -
Poctiark 07 10033 0045 642 141 030 103 110 138 137 0907.07 7625 150 B+/Ba3/B+
Poctark 09 10372 022 678 184 121 149 146 192 209 240909 9750 300 B+/Ba3/BB-
Poctark 12 10162 074 861 177 424 314 319 40 415 010742 9000 130 B+/Bad/B+
PCXE 10 10308 0013 593 045 326 55 57 140 150 291110 6875 350 - /Baa2/BBBY
PCXE 13 10535 0055 612 109 499 60 67 161 163 160513 7475 700  -/Baa2/BBB+
PCXE 16 10229 0081 638 -0.00021 394 9% % 187 195  21.09.16 6970 500 /- BBB
Pyc.Craunapt 07 10031 0,011 748 18 050 180 186 205 207 280907 7800 300 B+/Ba2/
(7.8%) S0 : : : 090717 a2l =
(F;Y%E,/Tj”ﬂamw 100.19 -0.00089 551 113 006 19 19 32 32 140407 8750 300 B+/Ba2/ -
Pyc.Canaapr 08 10026  -0.14 78 136 102 254 254 292 300 210408 8125 300 B+/Ba2/ -
PyccraHiapT09  99.85 000 46 7916 249 - - ~ -~ 160909 6825 400 B+/Ba2/
PycCrangapr 10 9542 -0.11 904 395 306 365 368 450 460  07.1010 7.500 500 B+/Ba2) -
PycCrangapr 11 9860 -0.097 903 292 344 362 366 451 461 050511 8625 350 B+/Ba2) -
PycCrangapr 15 97.48  0.097 969 -0.00031 318 429 1433 516 526 161215 8875 200 B-/Bad/ -
PycCrangapr 16 99.42 0034 990 -0.000094 376 447 451 538 546 011216 9750 200 B-/Ba -
Coepbaric11 10131  0.040 560 101 405 15 21 109 117 141111 5930 750  -/A2/BBB+
Coepbark13 10379 0.028 574 056 508 2 2 123 125 150513 6480 500 - /A2/BBB+
Coepbark 15 10166  0.12 559 -0.00046 267 23 2 104 112 110215 6230 1000  -/A2/BBB+
Craguigect09 10166 -0.025 917 085 243 382 383 459 466 211209 9875 100 B-/B1/B-
Tpacr 09 9940  0.059 952 260 222 419 419 493 499 051009 9250 150 B/~
YPCABaHk08 10221 0025 770 -269 109 239 238 279 286 190508 9750 175 - IB1/B
YPCABaHk09 10168  0.010 812 -060 193 281 279 350 353 120509 9000 351 - IB1/B
(yg%‘g%’““o 10000 0.00 1223 000 274 687 688 769 777 060710 12250 30 ~/B1B
éf’fz’;.;‘)’”“o 10030 0.100 900 -39 263 - - -~ 260210 9125 5000 - /Ba1/B
(yg%‘l/o'?a”"“ 10882 0.15 964 384 373 21 425 512 519 301211 12000 130 - 1B1/B
g’gﬁf"”"“ 10181 -0.044 766 101 39 - - -~ 164111 8300 300 - B1/B
OnaHcoank 08 10159  -0.12 689 744 161 160 157 217 21 121208 7900 250 - /Ba2/ -
XKOB 08 (8.625%) 9976 -0.043 881 367 121 351 349 394 400 300608 8625 275 B/Bad/ -
XKOB 08 (9.125%) 10031 0.1 873 130 084 339 341 373 378 040208 9125 150 B/Ba3/ -
CLN

AGTOBA3 08 10047 0,086 802 846 102 270 271 308 316 200408 8500 250 oy oy
Auren 07 9%75 0.0 2196 127 027 1656 1664 1692 1691  30.0607 9250 175 ]
[XeidCu07 9985  0.00 1256 141 005 725 724 736 737 100407 9750 60 B/ /-
IonCTpoi 10 100.00  0.00 99800000050 148 470 466 521 527 031110 10.000 150 ]~
MtepPAO 08 10025  0.00 747 0060 095 215 216 251 258 120308 7750 150 ]
VpkyT 09 10296 037 668 197 186 137 135 204 208 100409 8250 125 - Bat/ -
ucH 10 10003 0.045 919 000092 048 382 387 407 407 230910 9250 150 Ry
§¥353°P33pe3yr°"b100.25 0.00 809  -083 031 270 217 304 304  1307.07 9000 150 By
Mrpakc 08 10025 000 940 0030 092 407 409 43 450  27.0208 9700 100 - 1B2/B
HMMS3 07 9775 0.0 000 000 000 - - ~ -~ 220307 9800 100 .
HyTpuTak 07 9950 0,00 120 032 068 585 588 614 618  30.11.07 10500 100 le]
8;""”“'9 VIKBECT 9965 0.040 964  -617 064 424 424 460 466 09.11.07 9.125 150 Sy
CAHOC 07 10038 000 204 300 006 328 328 315 315 110407 8875 40 fe]
CAHOC 08 10050 000 827 015 109 296 295 336 343 120508 8750 50 ]
CAHOC 09 9975 0.0 806 0020 203 274 274 345 349 280509 7950 100 l]
Casanoit 07 9975 0.0 1140 035 036 601 608 633 632  3007.07 10750 50 .
Cenbmoit

LI 9900 0.0 919 109 052 382 387 407 409 021007 7250 90 le]
CYaK 08 101,62 -0.00086 75 0100 147 223 220 2714 280 241008 8625 175 ]

Dypuet 09 10025 0.00 10.04 -0.000032 0.62 468 473 496 499  07.11.09 10.500 jil5 e




KaneHnpapb

[arta
20.03.2007

21.03.2007
22.03.2007

23.03.2007

24.03.2007

26.03.2007

BnusHue Ha NMKBMAHOCTb,

CobbiTie T
AYKUVMOH MO pasMeLLeHuto nepeoro Bbinycka obnuraumi TrK-1 4000.0
AyKLMOH MO pa3MeLLieHmto Nepeoro Beinycka obnurauuin KMMNO-®uHaHe 1000.0
Brinnata kynoHa no obnuraumsm MocaHepro-1 188.0
Bbinnara kynoa no o6nurauusm YpancesssuHdopm-7 125.7
Bbinnata kynoxa no obnuraymsm JIOMO-3 61.6
Bbinnara kynoa no o6nurauusm Hosocubupckas 061.-3 53.0
Brinnata kynoHa no obnuraumsm MscHast Kopnopauus EBpocepsuc 495
Bbinnara kynosa no obnurauusm T Konelika-1 28.1
Beinnata kynoa no obnuraumsm Kb Kegp-2 27.8
Beinnara kynoHa no obnvrauuam Akytns-3 23.9
Brinnata kynoHa no obnuraumsm KOrrpaHautcepsuc-1 1.50
Bbinnata kynoHa no obnurauusm TepHa-®uHanc-1 1.25
Ynnara HIIC v Hanora Ha 1ropHbIit Gu3Hec --
Bbinnara kynoHa no obnurauusm PycAndun-3 2142
Bbinnata kynowxa no o6nuraumam HK AnbsHc-1 133.4
AYKUMOH MO pasmeLLeHuio BTOPOro Bbinycka obnuraumin Koke 5000.0
Bbinnata kynoHa no obnurauumsm maemoccTpoit-GuHaHc-2 229.4
Bbinnara kynoa no o6nurauusm Mupakc-Ipynn-2 164.4
Brinnarta kynoHa no obnurauusm BTB-4 162.1
Bbinnata kynoHa no obnuraunsm Kapycens ®uHaHc-1 145.8
Beinnarta kynoHa no obnuraumsm Vpkyt-3 141.6
Bbinnara kynoHa no o6nurauusm Qukcu-OuHanc-1 1384
Bbinnata kynoxa no obnuraumsm CatypH-2 92.2
Bbinnara kynota no obnurauusm Cubupstenekom-6 78.3
Brinnata kynoHa no obnuraumsm Pycs-baHk-1 73.3
Bbinnara kynoHa u odepta Ha Bblkyn no obnurauusm XKO Bank-3 61.7
Bbinnata kynoHa v opepta Ha Bbikyn no obnurayusm Mpynna CP-1 54.9
Beinnara kynoHa no obnvrauuam TK ®uHaHc-1 53.6
Brinnata kynoHa no obnuraumsm MotopocTpoutens-GuHaHc- 1 479
Bbinnara kynoHa no o6nurauusm Upkytckas 06.-3 27.0
Bbinnata kynoHa no obnuraumsm VHTterpa ®uHaHc-1 104.7
Beinnara kynoHa no obnuravmsm O4akoso-2 63.6
Bbinnata kynoHa no o6nuraumam KAMA3-®uHaHc-2 63.2
Bbinnata kynoHa no obnuraynsm bank XXunuiHoro ®uHaHcpoBaHus 11.5
Ocdpepra Ha Bblkyn no obnuraumnsm baxk Pycckuii CtaHaapt-5 -
Ocdbepra Ha Bblkyn no obnurauusm BTB-4 -
Brinnata kynoHa v noratwenue obnuraumin baqk 3eHur-1 1040.1
Boinnata kynoHa no obnurauusim Catyph-1 67.7
Beinnata kynoHa no obnuraumsm Pecnybnuka Komu-5 16.0
Bbinnara kynosa no o6nurauusm MAT WHeecTmeHTC-2 7.48

OdepTa Ha Bblkyn no obnurauusm Pycb-baHk-1 -
Ynnata akumsos u HAMU --




I'Inal-mpyeMble BbIMYCKHU

20 mapta
20 mapta
21 mapTa
22 vapTa
23 mapTta
mapT
mapT
mapT
mapT
mapT
2 k8. 2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
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2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007
2007

Bbinyck

KMMO-duHaHe

TrK-1

BocTouHbIit Akcnpecc baHk
Koxke-2

Pasrynsi-®OuHaHc-3

Apkapa-3

Wke 5 uHaHe

OCMO Kanuran

FOrK TrK-8

fOHMacTpym baHk-2

ke 5 duHaHc-2

ABTOBA3-4

AMK Oro-3

BaHk ABaHrapz

Bank XXunuwHoro duHaHcupoBaHusi-2
BaHk 3enut

bank Poccuitckuin Kanutan
BynkaH ®1HaHc

I'pynna JICP-2

'pynna MarHeant-2

EBPP-3

EkatepuHByprekuii MsicokombuHar
XuncouunoTeka-PuHaHc-2

Vkc 5 ®uHaHc-3
VHBecTchepbaHk

Kvposckas obnactb

KT ®unaHc-2

Komu-9

KpacHosipckuin kpait-4
JIneu3-GuHatc

MarHut ®PuHaHc-2

MBPP

MwuHepanbHble yaobpeHus
MusiKosHOBCKMIA MACOKOMBMHAT-2
MoCuHXCTpOIA

Mocksa-41

Mocksa-45

Mocksa-46

MockoBckas n13vHroBas komnaxus

MockoBckasi 0bnacTHast MHBECTULMOHHAS TPAcToBasi KOMNaHs-2

MockoBckasi TONnMBHasH KoMNaHust
MocmapT ®uHaHC

HoBasi nepeBo3oyHas komnams GuHaHe
HoBocubupck-4
Hoptras-®uHaHc-2

HMO Catypr-3

HOK-bank

OrK-2-1

O'Keit-duHaHc
PECO-JTn3nHr-®uHaHc
PWUpynn-2

Poccenbxoabank-4

Poc-®uHarc

PycHedhTb-2

PycHedhTb-3

Pycckue macna-2

Pycckoe mope (HoruHck)
CaHBait-pyn-2

Capatos

Cubupckuii beper-®uHaHc

Catn 'pynn (MeTtepbyprekasi HEABMKMMOCTb)
TrK-4-1

T[ MepekpecTok
TuHbKo-VHBECT
TtoMeHbaHepro-2

YPCA BaHk-7

YPCA BaHk-8

Llenp-Kanutan

OcpupHoe-2

Cpok obpalueHus, net
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1000.0
4.000.0
1500.0
5000.0
3000.0
1200.0
9000.0
1000.0
3500.0
1500.0
8000.0
5000.0
1500.0
1000.0
1200.0
3000.0
500.0
1000.0
2000.0
2500.0
5000.0
500.0
1500.0
8000.0
1200.0
1500.0
2000.0
920.0
5000.0
600.0
5000.0
3000.0
950.0
2000.0
3000.0
6621.7
15000.0
10 000.0
550.0
4.000.0
750.0
2000.0
1500.0
1500.0
1800.0
3500.0
1000.0
5000.0
2000.0
2000.0
1500.0
10 000.0
3000.0
7000.0
7000.0
600.0
2000.0
1500.0
600.0
1500.0
1000.0
5000.0
9000.0
1000.0
2700.0
5000.0
10 000.0
1000.0
1500.0




KnioueBble 4OXOQHOCTHU py6neBblx ob6nurauun

YpoBeHb JoxoaHOCTU Ha KpuBon OD3

1roq 5.79% 5.60% 5.40% 003 27025 13.06.2007 5.29% 0.24
2rofa 5.99% 5.89% 5.83% 003 25058 30.04.2008 5.81% 1.08
3roga 6.13% 6.10% 6.08% 093 25060 29.04.2009 6.01% 1.99
4 rona 6.27% 6.27% 6.25% 093 25057 20.01.2010 6.16% 2.57
5 net 6.39% 6.40% 6.37% 003 25059 19.01.2011 6.23% 342
6 net 6.47% 6.48% 6.47% 003 26198 02.11.2012 6.43% 4.83
7 net 6.54% 6.54% 6.55% 003 46017 03.08.2016 6.55% 6.52
8 net 6.58% 6.57% 6.61% 0%3 46018 24.11.2021 6.61% 8.61
9 net 6.62% 6.59% 6.65% 003 46020 06.02.2036 6.88% 12.8
10 net 6.64% 6.60% 6.68%

11 net 6.65% 6.60% 6.69%

12 net 6.66% 6.61% 6.70%

13 net 6.67% 6.62% 6.70%

14 net 6.69% 6.65% 6.70%

YpoBeHb JOXOAHOCTU HA MOCKOBCKOW KPUBOM

1o 5.27% 5.60% 4.81% Moc-31 20.05.2007 4.29% 0.17
2rofa 6.00% 6.06% 5.54% Moc-40 26.10.2007 4.82% 0.59
3roga 6.32% 6.37% 5.97% Moc-29 05.06.2008 5.56% 1.15
4 ropa 6.51% 6.55% 6.28% Moc-36 16.12.2008 5.87% 1.61
5 net 6.60% 6.64% 6.51% Moc-47 28.04.2009 6.02% 1.92
6 net 6.65% 6.68% 6.71% Moc-38 26.12.2010 6.44% 321
7 net 6.69% 6.71% 6.88% Moc-39 21.07.2014 6.66% 5.57
8 net 6.77% 6.76% 6.95% Moc-44 24.06.2015 6.68% 6.05
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© 2007 3AO «PeHeccanc Kanutan» (gnanee «PK»). Bce npaBa 3awuuwieHbl. Hactosiwasi nybnukaumsi HOCUT WCKIIOYUTENBHO
MHPOPMAaLMOHHBIN XapaKTep U He SABNSETCHA NPeANoXEeHNEM O NPOAaXe WU NOMNbITKON o CTOPOoHbI PK KynuTb unu npogats kakue-nnbo
LUeHHble Bymaru, Ha KoTopble B MNybnukauum MOXeT cofepxaTbCsi CChlfka, WM NPeaoCTaBUTb Kakue-mmbo WHBECTULMOHHbIE
pekoMeHaauuMm unu  ycnyru. Takve npeanioxXeHuss MoryT OblTb caenaHbl WUCKIOYMTENbHO B COOTBETCTBUM C  MPUMEHUMbIM
3aKkoHoAaTenbCTBOM. [MpoLunas 4OXOAHOCTb He SBMSieTCa nokasaTenemM AOXOOHOCTU MHBeCTUUMI B ByaywemM. Hactosawasa nybnvkaums
OCHOBaHa Ha UHGopMaLMK, KOTOPYH Mbl CHUTAEM HaOEXHOWN, OQHAKO Mbl HE YTBEPXAAEM, YTO BCE NpUBEAEHHbIE CBEAEHUS abContoTHO
TOYHbl. Mbl He Hecem OTBETCTBEHHOCTW 3a MCMOMb30BaHME KIMEHTaMu uHGOpMauuu, coaepxallencs B HacTosilen nybnukaumu, a
Takke 3a onepauuun C LeHHbIMX Bymaramu, ynomuHawwmMmmcs B Hel. Mbl He GepeM Ha cebsi 06a3aTenbcTBO perynsipHo OGHOBNATHL
MHOPMaLWIo, KOTOpasi COAEPXKUTCS B HACTOSILLEN NyGnukauumM Unu ncnpaensTe BO3MOXHbIE HETOYHOCTU. PK 1 ero acddunmpoBaHHbie
nvua, aupekTopa, NapTHepbl U COTPYAHMKM, B TOM YUCIe nula, y4acTBYHOLME B NOATOTOBKE U BbIMyCKe 3TOro MaTtepuana, UMetT npaBo
nokynaTtb M npogaBaTb YNOMUHAKOLWMECH B maTepuane LeHHble Bymarn u npov3BOAHblE MHCTPYMEHTbI OT HMX. Ha ueHHble Gymaru
HOMWHMPOBaHHbIE B MHOCTPAHHOW BamnoTe MOryT OKa3blBaTb BINUsHME OOMeHHbIe KypCbhl BanoT, U3MEHEHNE KOTOPbIX MOXET Bbl3BaTb
CHWXEHME CTOMMOCTM WHBECTMLMIA B 3TW akTuBbl. IHBECTMpOBaHME B POCCUMCKME LeHHble Bymarn HeceT 3HauuTeNbHbI PUCK Y
MHBECTOPbI JOJMKHbI MPOBOANTL COGCTBEHHOE UCCNef0BaHNE HALEXHOCTU AMUTEHTOB.

3AO «PeHeccaHc Kanutan» obnagaeTt cnefyowmyMm NuueH3nsMM npodeccuoHanbHOro y4acTHUKa pbiHka LeHHbIX Bymar Poccuiickoi
depepauum:

Bpokepckasi AesaTenbHOCTb - NnueHans ot 12.07.2001 r. Ne177-05370-100000
aunnepckas AeaTenbHOCTb - nuueH3nst ot 12.07.2001 r. Ne177-05386-010000
nenosuTapHas geatenbHOCTb - nuueH3una ot 11.07.2001 r. Ne177-05399-000100

PackpbiTe nHcpopmauum

MNoaTBepxaeHne aHanMTMKOB U OTKa3 OT OTBETCTBEHHOCTU

HacTosilumin oT4eT NOATOTOBMIEH aHaANUTUKOM (amu), Ybe UMS (YbW UMeHa) yka3aHo (bl) Ha TUTYNIbHOM NMCTE HAaCTOsLLero otyeTa C
Lenbio NpeaoCTaBneHnst CNpaBOYHOM MHAOpPMaUMM O KOMMaHUW MnM KoMnaHusx (cobmpatenbHo «KomnaHuusi») M LeHHbIX Oymar,
ABNAIOWMXCA NpegMeTaMmy Hactosiwero otyeta. Kaxabli aHanuTVMK NOATBEPXKAAET, YTO BCE MO3ULMKU, U3NOXKEHHble B HACTOSILLEM
OoTYeTE B OTHOLUEHWM KaKOW-NMOBO LEHHOW Gymarn vnu 3MUTEHTa, TOYHO OTpakaloT NUYHblE B3rMsAbl 3TOr0 aHanuTUKa kacaTernbHO
no60oro aHanM3npyeMoro aMmMTeHTa/LleHHon bymaru.

Jllobble pekoMeHgauMu WM MHEHWsl, NpeACTaBrEHHble B HACTOsILLEM OTYETe, SBMSIOTCA CYXOEHWEM Ha MOMEHT ny6nukauuu
HacTosiwero otyeta. Hactoawmn otyeT Obin NOArotoBrneH He3aBucumo oT Komnawum, u niobble pekoMeHAauum UM MHEHUs,
npeacTaBlieHHble B HACTOSLWLEM OTYETE, OTPaXKaloT UCKIMYUTENbHO TOYKY 3peHus aHanuTuka. [Mpu Bcelt ocTopoXHOCTU, cobrnogaemon
ons obecneyeHnss TOYHOCTU MBMOXEHHbLIX DAKTOB, CMPABEASIMBOCTM M KOPPEKTHOCTU NPEACTaBEHHbIX PEKOMEHOAUNUA U MHEHWUIA, HU
OoOMH U3 aHanuTukoB, KomnaHus, ee AMpeKTopa v COTPYAHWKM HE yCTaHaBnuBanu NMOANMHHOCTL COAEPXKaHWs HAcTOsILLEro oTyeTa U,
COOTBETCTBEHHO, HU OAMH M3 aHanuTukoB, KomnaHus, ee OMpekTopa W COTPYOHUKN He HecyT KakoW-nnbo OTBETCTBEHHOCTM 3a
coAepkaHue HacTosILLEero oTyeTa, B CBA3M C YeM MHGopMaLMs, NpeacTaBreHHas B HacTOsILLEM OTYETe, He MOXET CYMTaTbCs TOYHOWM,
crnpaBeanvBov U NOSTHON.

Hu ogHO NWUO He HeceT kakoW-NMMBo OTBETCTBEHHOCTU 3a Kakve-nnbo noTepu, BO3HUKLLME B pe3ynbTaTe Kakoro-nnbéo Mcnonb3oBaHus
HaCTOSsILLEro oTyeTa WM ero cogepaHusl, MO0 BO3HUKLIME B Kakou-nnbo CBA3WM C HAcTosAWMM oTveToM. Kaxabln aHanuTuk w/wnu
CBSI3aHHbIE C HUMW NMLUA MOT NpeanpuHATL OEWCTBUS B COOTBETCTBMM MO0 UCMONb30BaTh MHOPMaLMIO, COOAEPXKALLYIOCA B HACTOSALLEM
oTyeTe, a Takke pe3ynbTaTbl aHanUTUYeckon paboTbl, HA OCHOBaHUWN KOTOPbIX COCTaBMEH HACTOSILLMIA OTYET, A0 ero nybnukauumu.
WHopmaLus, npeacTaBrneHHasi B HACTOALWEM OOKYMEHTE, HE MOXET CIYXXUTb OCHOBaHUEM Af1si MPUHSITUST MHBECTULMOHHBIX PELLEHWI
noObIM ero nonyyarenem WM UHbIM JIMLOM B OTHOLUEHUWM LEeHHbIX Gymar Komnauuu. HacToswmm oT4yeT He ABMAETCS OLLEHKON
cTonmocTn 6musHeca KomnaHuu, ee akTMBOB NMOBO LieHHbIX Gymar Ans uenewn, npedyCMOTPEHHbIX 3akoHoaaTenbCTBOM Poccuiickom
depepauum n nHbix ctpad CHI B chepe aeATenbHOCTM NO OLEHKE CTOMMOCTH.

Kaxabl aHanUTWK NOATBEPXKAAET, UTO HUKaKasi YacTb NOSyYEHHOTO BO3HArpaxaeHusi He 6bina, He siBNsieTcs 1 He ByaeT cBs3aHa NpsiMo
WM KOCBEHHO C OMpefeneHHo pekoMeHaaumen (SMy) Unu MHEHWEM (SMW), MPEACTaBNEHHbIMU B AaHHOM oT4eTe. BosHarpaxaeHue
aHanuTMKkaM ornpeaensieTcs B 3aBUCMMOCTM OT [esTENbHOCTU M YCNyr, HamnpaBfieHHbIX Ha obecneyeHve BbIrOAbl WHBECTOpPaM,
apnsowmmes knueHtamm Renaissance Securities (Cyprus) Limited, RenCap Securities, Inc., Renaissance Capital Limited, a Takxe
[0YepHUX KomnaHui («Pupmax). Kak u Bce cOTpyAHUKM PUPMbI, aHanMTUKW MOMYy4YalT BO3HArPaXAeHWe B 3aBUCUMMOCTM OT
peHTabenbHOCTU AesTenbHoCTY OUPMbI, KOTOpasi BKMOYAET BbIPYYKY OT BEAEHUsi MPOYMX BWOOB AEATENbHOCTU MNOAPa3AeneHUsMu
durpmel.

Kaxabin aHanutuk, adpunmpoBaHHble KOMMNaHUM Mbo uHble Nuua SIBASIOTCS UM MOTYT SIBASATLCA YneHaMu rpynnbl aHaeppanTepos B
OTHOLLEHWM npeAnaraemblX K Mnpogaxe LeHHbix Oymar Komnawuu. Kaxabll aHanuTvk mMmeeT npaso B Oydyliem yyacTBoBaTb B
ny6MYHOM Bbinycke LieHHbIX 6ymar Komnanum.



